How did China create a "mega development project" market for
industrial products internally, and stimulate industrial growth at the
same time?

--Money does not come from external creation or product exports, but
can come from the country's sovereign credit creation ability

Kak Kutait co3aan ppIHOK «METarpOEKTOB PA3BUTHSY JIJIS
IIPOMBIIIJICHHBIX TOBAPOB BHYTPH CTPAHBI K OJHOBPEMEHHO
CTUMYJIMPOBAJ IIPOMBIIICHHBIA POCT?

--JIeHbI'M HE MOCTYNAOT W3 BHEIIHETO MPOU3BOJICTBA WX SKCIIOPTA
MPOAYKIIUH, HO MOTYT IMOCTYIIaTh U3 CYBEPEHHOU KPEIUTHOU
CIIOCOOHOCTH CTPaHbI



1. A comparison:
Comparison between Moscow Airport and some provincial airports in China - Chengdu (new airport,2021 into operation) and Kunming (2012 into operation)

1. CpaBHeHue:
CpaBHeHue Mex 1y a3ponopToM MOCKBBI 1 HEKOTOPBIMH ITPOBUHIMAIBHBIMU a3poniopTramu B Kurtae - UsHy (HOBBII a3ponopT, BBEAEH B dKcIUTyaTanuio B 2021
rony) u KyneMuH (BBezeH B akcIuryatanuio B 2012 roay)




2. China's mega-projects:

Ultra-large photovoltaic and wind power; high-speed railways; highway bridges; canals

2. Meranpoektsl Kutas:

CBCpX6OHBHII/I€ Q)OTOBHCKTPI/ILIQCKI/IG N BECTPOBBIC 3JICKTPOCTAHINMU,; BBICOKOCKOPOCTHBIC JKCJIC3HBIC TOPOI'; aBTOJOPOKHBIC MOCTHI; KaHAJIbI
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3. A fundamental question
How are these projects possible-where does the huge amount of money for construction come from?
50 years have passed since the last large-scale infrastructure project in Russian history-BAM.

The largest contemporary project-Crimea Bridge

3. ®yHaaMeHTAJbHbIH BOIIPOC
Kak B0O3MOKHBI 3TH NPOEKTHI — OTKY/JAa 0epyTCH OIPOMHBIE JeHbI'M HA CTPOUTEJIHCTBO?
[Tpomuto 50 meT ¢ MOMEHTa MoceHEero MacTaOHOTO HHPPACTPYKTYpHOTO MpoekTa B ucropuu Poccun — BAM.

Camplil KpyIIHBIN COBPEMEHHBIN MTPOEKT - KpbIMCKUIT MOCT
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An GREAT MISUNDERSTANDING in Russia: "reserve fund"

That is, a country's internal investment needs to FIRSTLY EXPORT ENERGY and other raw materials to FOREIGN countries, obtain
FOREIGN CURRENCY, and then use it as a "RESERVE FUND" to "use the reserve fund'" for DOMESTIC INFRASTRUCTURE
INVESTMENT.

And in this process, the tradition of fiscal conservatives is "RELUCTANT TO SPEND MONEY", like Grandet, a state miser

This is a TOTALLY WRONG understanding.

JEAN CRAPMET
ALEXANDRA LONDON

EUGENIE
GRANDET

1o b JEAN-DANIEL VERHAFGHE

srds Fesuwrs de HONORE DE BALZAC

BOJIBIIOE HEIOPA3SYMEHMEBRB Poccun: «pe3epBHblii GoHI»

To ectb BHyTpeHHue nHBecTHMH cTpanbl 10/KHBI [IEPBYIO ouepens IKCIIOPTUPOBATD SHEPI'UIO u npyroe coipbe B
MHOCTPAHHBIE ctpansl, noaydats MTHOCTPAHHYIO BAJIIOTY, a 3aTem ucnosib3oBath ee kKak «PEEPBHBIN ®OH/l», uTo0b!
«ucnoab3oBath pesepBHbii pona» 1 BHYTPEHHUX UHBECTULIUU B UHOPACTPYKTYPY.

N B 3TOM nponiecce Tpagunusa puckaabHbIX KoHcepBaTOpoB «HEXOTAT TPATUTD AEHBI'W, xak ' panne, rocy1apCTBEHHBIN CKpsra

910 COBEPIHEHHO HEITPABUJIBHOE nonumanue.



The concept of "EARNING MONEY" does not exist for entities like countries and central banks, especially super-large countries. They are
"money creators'' themselves.

It is a mistake for the Russian Central Bank to focus on "earning money" (such as BANK TRAST under it, for commercial bank bad asset
management. )

For a big country, especially a big country that can quickly form its own industrial supply capacity in a short period of time.
It can create its own demand for its own industrial products, especially equipment products, by creating its own currency.
And this process can be accelerated year by year.

This is what China is actually doing

Konnenuusi K3APABATBIBATD JIEHEI He cymecTByeT AJisl TAKHX Cy0beKTOB, KaK CTPAHBI M HEHTPAJIbHbIe 0aHKHU, 0COOEHHO
CBEPXKpYIHbIE cTPaHbl. OHU CAMHU ABJISIIOTCH «CO3AATEeJAIMHU ACHED».

Omubo4Ho, uTO poccuiickuii HleHTpanabHblii 0aHK cocpea0TOYEH Ha «3apadaTbiBanuu AeHer» (Hanpumep, BANK TRAST noa ero nadanom, st
YIPABJICHUS] TNIOXUMH AKTUBAMH KOMMEPUYECKUX OaHKOB).

Jlyist 60JIb1IOH CTPaHbl, 0COOCHHO 00JIbIION CTPAHBI, KOTOPAs MOKeT ObICTPO CPOPMHUPOBATH COOCTBEHHBIE MPOMbIIIJICHHbIE MOIIIHOCTH
NMOCTABOK 32 KOPOTKHUI MepHO/l BPeMeHH.

OHa Mo:KeT €031aTh COOCTBEHHbII CIIPOC HA COOCTBEHHYI0 NPOMBINLJIEHHYIO MPOAYKIMI0, 0COOCHHO NMPOAYKIUI0 000PYA0BAHUSA, CO31AB
COOCTBEHHYIO BAJIIOTY.

N 3T0T nporecc MOKET YCKOPATHCS ¢ KaXIbIM TOJI0M.
Bot uT0 Ha camoM faeJie aejdaer Kurai



Take China as an example.

Many of the above-mentioned mega-scale infrastructures are located in the poorest areas of western China. There is no ability to pay for infrastructure
construction if without any initiative plan.

But China does not need to export huge amounts of products to the United States to obtain US dollars, and then use these US dollars as a
means of payment for infrastructure.

"Export and then you get the money to build inside” this concept is fundamentally Wrong! You can directly build inside your country.

China can create a western-China-region development investment platform entities by itself, become a carrier entity for new demand, and
create a huge amount of RMB purchasing power to purchase China's industrial products-new energy facilities, steel, cement, shield machines,
new high-end equipment...

Bo3sMeM B kauecTBe nmpumepa Kuraii.

MHorue U3 BbIIEYIIOMAHYTHIX MeraMacTadHbIX HHPPACTPYKTYP PacHojioOKeHbl B OeHelnx paionax 3anaanoro Kuras. Her
BO3MOKHOCTH OIIAYUBATH CTPOUTEIBCTBO HHPPACTPYKTYPBI, €CJIU HET MJIAHA HHUIUATUBBI.

Ho Kuraro He HyKHO 3KCHOPTUPOBATH OIrPOMHBIE 00BbeMBI TpoayKuuK B CoenuHerHsble LItaTer, uyTo0b! noyunTts nosuiapsl CIIA, a 3atem
ucnoas3oBaTh 3TU goyapsl CIIIA B kauecTBe cpeICTBa OIJIAThI 32 UHPPACTPYKTYPY.

«OKCIOPTUPYMUTE, U TOT/IA BbI IOJYUYHUTE IEHBI'M HA CTPOUTEILCTBO BHYTPH CTPAHBDY — 3Ta KOHIIENNS B KOpHE HEBepHA! Bl MokeTe HanpsiMyto
CTPOUTH BHYTPHU CBOEN CTPaHBI.

Kuraiit MokeT co31aTh HHBECTULMOHHYIO IIAT(OpMY pa3BUTHSA 3anagHoro Kuras camocrosiTte1bHO, CTaTh CYyObEeKTOM-HOCUTE/IEM HOBOI'O
CIIPOCA U CO3AAaTh OIPOMHOE KOJINYEeCTBO MOKYNATEeIbHOH CIIOCOOHOCTH 0aHel A NOKYNKH NPOMBbIILJIeHHOUH npoaykuun Kuras — HOBBIX
HHEPreTHUECKUX 0OBEKTOB, CTANIU, IIEMEHTA, IIIUTOBBIX MAIIUH, HOBOI'O BEICOKOTEXHOJIOTHYHOTO 000Dy IOBaHHUS. .



4. China's mechanism
Creating money out of nothing.
Loans create deposits. Loans, or banks buying bonds, are equivalent to creating money out of nothing.

4. Mexanusm Kuras
Co3nanue neHer U3 HUYEro.
Kpenutsi co3naiot aeno3utbl. KpeauTsl nin 6aHku, NOKyNAIINe 00JTUTallMU, JKBUBAJEHTHBI CO3IaHUIO IeHer U3 HUYEro.
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China's largest economic engine is the local government, not the central government.

Developmental-Loan-mechanism platform companies are very important. This mechanism originated in the early 21st century and accelerated in
the 2000s and 2010s.

They are mainly implemented in the form of local government platform entities debt.

Although it has been restricted since 2015 due to some cases of excessive abuse (such as building some large cultural memorial facilities that no one
visits), it still survives to this day in various new forms and more effectively.

It is based on this mechanism that the roads and municipal parks in every city in China are now far stronger than those in Moscow.

prl’lHCﬁ]ﬂHM IKOHOMHYECCKHUM JABHUIaTE/IEM Kuran siBjisieTcsi MeCTHOeE NMpaBUTEJIbCTBO, 4 HE HIEHTPAJAbHOEC IIPABUTE/ILCTBO.

Komnanuu mnatdhopmbl MexaHU3Ma KPEIUTOBAHUS PA3BUTHS OYEHb BaXKHBI. JTOT MEeXaHU3M BO3HHK B HauaJjie 21 Beka u yckopuiics B 2000-x u
2010-x rogax.

OHM B OCHOBHOM peasiu30BaHbl B GopMe MIaT(POPMBbI MECTHOI0 MPABUTEIbCTBA J0JITI CYyObEKTOB.

Xots on 061 orpanmndeH ¢ 2015 roga u3-3a HEKOTOPHIX CIIyYaeB YPE3MEPHOTO 3JI0YNOTPEOIeHUs (HapUMeEp, CTPOUTEIBCTBO HEKOTOPBIX KPYITHBIX
KYJIbTYPHBIX MEMOPHAITLHBIX 00BEKTOB, KOTOPBIE HUKTO HE MOCEIIAET), OH BCE €Ille CYIIECTBYET IO Cei JCHb B Pa3JIMYHBIX HOBBIX (hopMax u Oolee
3¢ (eKTUBHO.

Hmenno Ha ocHoBe 5mo2o mexanusma ()OpOZM U MyYHUYUNAjlbHole NaApKu 6 Kaxicoom 20p00€ Kumas menepsb HAMHO20 npo4Hee, 4em 6 Mocxkee.






5. This mechanism has even spilled over overseas. Although it has been used in the form of US dollars for a long time, it has been actively and directly using RMB since
2022 (under the background of Sino-US confrontation and the obvious awareness of our leaders).

Therefore, the RMB 360 billion plan proposed by China to Africa is actually to create these RMB through the subscription of panda bonds by policy banks (or even new banks
under the BRICS mechanism). Then, RMB 360 billion did not go from the pockets of the Chinese people to the pockets of African governments, but was created out of
nothing to purchase Chinese industrial facilities and deploy them on African land.

Historical facts: Ethiopia played a special role in the rising of Huawei and ZTE. Ethiopia's purchasing power came from loans from China Development Bank, which was an
important source of income for ZTE and Huawei during 2007-2009.

ZTE and Huawei once grew up relying on this mechanism.

5. 9ToT MeXaHM3M Jaske PacIpOCTPAHUJICH 32 TPaHUIy. XOTs OH JOJroe Bpems ucnoib3opaics B popme nosnapos CIIA, ¢ 2022 roga oH akTUBHO U HAIIPSIMYIO HCIIOJIB3YET
10aHu (Ha oHe KuTaliCKo-aMepUKaHCKON KOH(PPOHTAIIMH U OYEBUTHONW OCBEIOMIICHHOCTH HAIINX JHIEPOB).

Taxum 06pa3om, mian Ha 360 MUIIHAPAOB F0aHEeH, IpenoxkeHHbId Kutaem Adpuke, Ha caMOM Jielie 3aKJTF0YaeTCs B CO3J[aHUU ITHX I0aHEH MyTeM MOAMUCKA Ha MaH/a-
o0uranuu NoJIUTHYECKUMU OaHKaMU (WUJIH J1axke HOBbIMH OaHKaMu B paMmkax Mexanusma bPUKC). 3arem 360 MuiinapoB 0aHeil He YILJIM U3 KAPMAHOB KHTAHCKOI0
HApOo/Ja B KapMaHbl AQPPUKAHCKUX IPABUTEIbCTB, a4 ObLJIM CO3JaHbI M3 HUYETr0 /ISl MOKYNKU KUTAlCKUX MPOMBIILJIEHHbIX 00beKTOB 1 UX pa3MellleHus: Ha
apukaHCcKoil 3emiie.

Uctopuueckue daxtel: Dduomnus ceirpana ocoOyto poib B mogbeme Huawei u ZTE. TlokynarenspHast ciocoOHOCTh Ddronuu obecnieunBanach kpeautamu ot China
Development Bank, koTopble Ob111 BaxkHbIM HcTouHHKOM aoxonaa ainst ZTE u Huawei B 2007-2009 ronax.

ZTE u Huawei koraa-To pociu, moJjarasicb Ha 3T0T MeXaHU3M.




6. This is not only true on the demand side,

but also on the supply side:

Since 2015, a large number of new technology investment funds (such as semiconductor industry funds) with local government platforms and
central enterprise groups as investors in China are all low-interest bonds issued by local governments or central enterprise groups.

Then create a deposit number (money)

This money is managed by professionals and invested in various newly created technology companies and advanced manufacturing
companies, thereby accelerating the development of the supply side.

As a result, both supply and demand are created, and the economy develops rapidly. The productivity of the real economy is formed rapidly.

Not only does China not have inflation, but has deflationary pressure.

6. JT0 KacaeTcsi He TOJIBKO CIIPOCa,

HO U MMPEAI0KECHN

C 2015 rona 00.1b110€ KOJIMYECTBO HOBBIX HHBECTHLIMOHHBIX (DOH/I0B TEXHOJIOTUI (HApuMmep, (POHI0B MOJYNPOBOIHUKOBOM
NPOMBIIIJIEHHOCTH) ¢ MECTHBIMHU MPABUTEILCTBEHHBIMH IJIAT(HOPMAMH U HEHTPAJIbHBIMHU NPeANPHUHUMATEIHLCKIMHU I'PYNIIIAMH B KauecTBe
uHBecTOpOB B KuTae — 310 BCce 00/1Mranuyu ¢ HU3KMMHU MPOIEHTAMM, BbINYIIIEHHbIe MECTHBIMH MPABUTEIHCTBAMM WM HEHTPAJIbHBIMH
NpeInpUHUMATEIbCKUMH TPyNIaMH.

3aTeM co3gaiTe HOMep Aeno3UuTa (IeHbIH)

JTH IeHbI'M YIIPABJISIOTCA NPO¢eCcCHOHATIAMH U MHBECTHPYIOTCH B Pa3JIMYHbIE HEJABHO CO3IaHHbIE TEXHOJIOTHYECKHEe KOMIIAHUN H
nepeaoBbie NPOU3BOACTBEHHbIE KOMIIAHNH, TEM CAMbIM YCKOPSISI PA3BUTHUE TIPEIJIOKEHUS.

B pe3yibTaTte co31a10TCSl KaK MpeIo:KeHNe, TAK U CIIPOC, M IKOHOMHUKA ObICTPO pa3BuBaeTcs. [[poU3BOIUTEIBHOCT peaTbHONH IKOHOMUKH
dbopmupyercst ObICTPO.

B Kurae He TOJIbKO HeT HH(ISILUU, HO U eCTh Ae(IAIMOHHOE 1aBJICHHUE .
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7. Two sides of the same coin. China's own understanding of currency is a developing process.
The most typical example on understanding is the rising of China's high-speed rail network
It is China's national name card. It is extremely comfortable and efficient, and at the same time it has driven China's extreme leading productivity.

At the same time, it is also a fact that the high-speed rail network-China Railway Corporation, as a platform company that has a large debt.

Therefore, the theory of China's super-advancement and the theory of China's "debt collapse" exist at the same time. Mainly from the Western media and some
Western-influenced Chinese econoists. This is just not seeing the essence of currency clearly.

Debt is the "historical trace" of the previous creation and injection of currency into society. If the historical trace is erased-the debt is waived. There is no impact
on society.

Because the central bank/policy bank has unlimited money creation capabilities, there is no such thing as "bankruptcy". It only needs to be adjusted on the
accounting books.

7. ABe cTopoHbl 01H0I Megaan. CoOCTBeHHOe MOHMMAaHMe BAITHI KutaeM — 3T0 pa3BuBalOIIMiics mpouecc.
HaubGonee TunuyuHbIi npuMep NOHUMaHUS — POCT BBICOKOCKOPOCTHOM 7KeNIe3HO0poKkHOM ceTn KuTas

OT0 HaMOHAJIbHAs BU3UTHAsA KapTouka Kutas. 1o ype3BbI4yaiiHO y100HO 1 3(PPEKTHBHO, H B TO 7Ke BpeMsi 3TO IPUBEJIO0 K Ype3BbIYaiiHOH
npoussoauTeabHocTH Knras.

B T0 xe BpeMsi, 3T0 Takxke PaKT, YTO BLICOKOCKOPOCTHAS JKeJie3HO10poxHanA ceThb - China Railway Corporation, kak niarpopMeHHasi KOMIIAaHUS, HMeeT
00JIbIIONM J0JIT.

[TosTomy Teopus cBepxpassutus Kuras u reopus "nonrosoro kpaxa" Kuras cymecTByroT oqHOBpeMeHHO. B ocHOBHOM 13 3anaansix CMU u HEKOTOPBIX
KUTaUCKUX SKOHOMHUCTOB, HAXOJSIIMXCS MO/ BIUSHUEM 3araia. ITO MPOCTO HE BUIECHUE CYTH BAJIFOTHI SICHO.

Jloar - 3T0 "HCTOPHUYECKHM clieq" MpeabIAyIIero CO3aHus U BIUBAaHMS BaJIIOTH B 001ecTBO. Eciu uctopuueckuit ciuem cTepT - H0AT aHHYJIUPOBaH. ITO HE
OKa3bIBaET HUKAKOI'O BIUSHUSI Ha OOIIECTBO.

[TockonbKy LIEHTpaJIbHbIN OAHK/TIOJIMTUYECKUN OAHK UMEET HEOIPaHUYEHHbIE BOZMOKHOCTH CO3aHMsI IEHET, HE CYIIECTBYET TAKOT0 MOHATHSA, KaK "0aHKpPOTCTBO".
Ero Hy’XHO TOJBKO CKOPPEKTUPOBATh B OyXralTepCKUX KHUTAX.



8. Historical understanding of Russia

Russian American leather money; People's ruble, Siberian ruble

Prime Minister Witte actually belongs to the "development faction", but it is accidentally linked to the gold standard (usually gold standard belief
follower will oppose the above monetary theory)

The monetary view of this faction is historically linked to the Slavophiles.

Therefore, contemporary "Slavophiles'" may need to re-understand and actively utilize the economic and monetary views of their ancestors.

EKATERINA PRAVILOVA
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8. Uctopuyeckoe nonumanue Poccun

PYCCKO-aMepI/IKaHCKI/IG KOKaHbIC JICHbBI'N

HapOI[HBIf/'I py6HB CI/I6I/IpCKI/Iﬁ py6HB FIGURE 2.1 1-ruble mark, Russian American Company. Courtesy of Division
> of Work and Im‘hh:r!.'. MNational Museum of American Hissory, Smithsonian

Insritution.

[Ipembep-munuCcTp BUTTe Ha cCaMOM Jiesie MPUHAUICKUT K «(HpaKIMKU Pa3BUTHS», HO OHA CIyYallHO CBs3aHa C 30JI0ThIM CTaHIAPTOM (OOBIYHO
IIPUBEPKEHIIBI BEPHI B 30JI0TOM CTAHJAAPT BHICTYNAIOT MIPOTUB BBINIEYKAa3aHHOU IEHEKHOW TEOPHH )

JleHe:KHbIe B3IJIS/IbI 3TOH (PPAKIMU UCTOPUYECKH CBS3aHBI CO CJIaBAHO(WIaMU.

HO3TOMy COBPEMCHHBIM «CJIﬁBﬂHO(l)I’IJIaM», BO3MOKHO, IPUACTCHA IIEPECOCMBIC/INTD U AKTUBHO UCIIOJb30BATH SKOHOMHUYECCKHUE U ICHEC/KHBIC
B3IJIsi/ibl CBOMX IIPEAKOB.



9. Russia's current situation

The current debate within Russia on the most fundamental economic policy has become white-hot.

High interest rates.

And the "lack of funds" theory: the military spending occupies too much to give to people's livelihood infrastructure projects.

This is still the "reserve fund' methodology.

Russia's shortcomings: lack of large-scale industrial product manufacturing capabilities, so that it cannot independently complete the above internal
circulation.

Therefore, it must rely on important- allies foreign countries - obviously China's cost-effective industrial equipment.

Because with the help of monetary mechanism (ruble-RMB swap, or RMB low-interest loans under the BRICS framework), China's key materials are purchased,
and Russia's relevant production capacity is built simultaneously to repair the "effects of deindustrialization from 1990s-2010s".

9. Texymas cutyanus B Poccun
Texymue nedatsl B Poccun no camoii hyHAaMEHTATbHON 3KOHOMUYECKOM MOTUTHKE CTAJIM PACKAJICHHBIMU J00€ena.
Bricokue NponeHTHbIE CTABKH.

U Teopusi «HeXBATKHU CPeCTBY»: BOCHHBIC PACXO/Ibl 3aHUMAIOT CIUIIIKOM MHOTO, YTOOBI TPATHTh UX Ha HHPPACTPYKTYPHBIE MPOSKTHI 00ECTICYCHUS CPEACTB K
CYIIIECTBOBAHUIO JIFO/ICH.

910 BCe €lle METOXO0JIOTHS KPE3EPBHOT0 (l)OHZla».

Henocratku Poccuu: orcyrcTBHe BO3MOKHOCTEH /1J151 KPYITHOMACIITAOHOT 0 POMBINILJIEHHOT0 MPOM3BOACTBA MPOAYKIMH, TO3TOMY OHA HE MOXKET
CaMOCTOSITEIHHO 3aBEPIINTH BhINICYKAa3aHHBIH BHYTPEHHUN 000POT.

H03TOMy OHA JO0JI?KHA IMoJIaraTtbCda Ha Ba’KHBIX COIO3HUKOB M3-3a pyﬁema — O04Y€BU/IHO, HA peHTaﬁe.nbnoe NPOMBIINIJIECHHO€ oﬁopyL[OBaHne Kuras.

[ToTomy 4TO C MOMOUIBIO IEHEKHOTO MeXaHu3Ma (pyOIIb-I0aHb CBOII WJIH F0aHb KPEAUTHI ¢ HU3KUMU TiporieHTaMu B pamkax BPUKC) 3akymnatorcst KiroueBble
Marepuainsl Kuras, a cooTBeTCTBYIOLIME IPOU3BOACTBEHHbIE MOIIHOCTH PoccHu 0THOBPEMEHHO CTPOATCH 1JIA YCTPAHEHH S «IOCIeACTBUI
pennaycrpuaausanun 1990-x — 2010-x roxos».



10. Russia's economic development must kick-start mechanism of ''big development"
Create money on a large scale (nominally at low interest)
Use China's emerging technology to deal with key missing technologies, and then rebuild Russia's next generation of industrial capabilities

BRICS financial mechanism based on low-interest non-US dollar hard currency - low-interest RMB, such as the overseas RMB creation-circulation mechanism of
the New Development Bank.

For example, Belkomur Northern Railway Plan, embedded in the Arctic strategy.

Northern region infrastructure best introduced the tech achievement of of China's hidden champions - low-temperature resistant and corrosion-resistant high-
strength steel, to increase life and reduce costs, and realize the construction of large-scale infrastructure stocks

In this process, it will drive Russia's re-industrialization, such as the reconstruction of special steel production capacity.

10. DxoHoMHnueckoe pazBuTHe Poccun 10/ZKHO 3allyCTHTh MEXaHU3M «00JILIIOT0 PA3BUTHS
Co3nmanue feHer B O0NbIINX MacmTadax (HOMUHAIBHO IO/ HU3KUE MPOLICHTHI)

Hcnonb3oBanne HOBbIX TeXHOJIOTH KuTasi Uil perieHust KJI04YeBbIX HeI0CTAIIIUX TEXHOJIOT Ui, a 3aTeM BOCCTAHOBJICHHE CJIEAYIOLIEro MOKOJIeHUs
NMPOMBILJICHHBIX BO3MOkHOCTell Poccuu

®unancoblii MexaHu3M bPYKC, ocHOBaHHBIN Ha HU3KOIIPOLIEHTHOM HE0JJIAPOBOM TBEPIOM BAIIOTE — KOAHE C HU3KUMH MIPOLIEHTaMHU, HAIPUMEP, MEXaHU3M
co3JlaHus U oOpaleHus raHeil 3a pyoesxxom HoBoro 0anka pa3BuTHsL.

Hamnpumep, nuian CeBepHoii seJie3H0i Joporu bejikoMmyp, BCTPOeHHBII B CTPATerni0 ApKTHKH.

HudpactpykTypa CeBEpHOTO peruoHa Jyylle BCEro NpeAcTaBuiia TEXHOIOIMYECKUE TOCTHKEHHSI CKPBIThIX YeMITHOHOB KuTas - Hu3KoTeMnepaTypHyIo 1
KOPPO3HMOHHO-CTOMKYIO BEICOKOIIPOUHYIO CTaJIb, ISl YBEIMYCHHSI CPOKA CITYKObI M CHIDKEHUS 3aTpPaT, a TaKXKe JUIs pealin3alii CTPOUTEIbCTBA
KpYNHOMAacIITaOHBIX HHPPACTPYKTYPHBIX 3aI1acOB

B sTom mporiecce oHa OyJeT cTUMYIHPOBATh peUHIyCcTpUain3anuo Poccuu, HanmpumMep, peKOHCTPYKIIMIO IPOU3BOICTBEHHBIX MOIIIHOCTEHN MO MPOU3BOJICTBY
CHEIHAIbHON CTaJIU.
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A short story from my personal experience: What is
development for? It is for the lives of ordinary people.

KopoTkast uctopust u3 MOEro JIMYHOTO OIbITa: J[J14 4Ero HyKHO
pazputue? J1s )KM3HA OPOCTHIX JIFOJICH.



