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OpraHunsaunsa MHBECTUPOBAHUSA B
coumarnbHble NpoLecchl

BYOAHOB NTOPb AHATOJIbEBWNY
[.3.H., npod., 3aBeayowmnmn nadbopatopmen NHIN PAH



 KakoBa 3KOHOMUYecKkad OCHOBa
coumanbHbIX Npeobpa3oBaHNN?

 ECTb N1 pasHunua B 9KOHOMUYECKNX
noaxonax K MUHBECTUPOBAHUIO B DeHbIX
n boraTblX CTpaHax, B KOMMEpPYECKME U
HEKOMMepPYECKMe NPOEKTbI?

MOCKOBCKNN SKOHOMUYECKUN ®OPYM 2025



Pe3ynkraTthl KanuTarnbHbIX BNOXEHUN

* [lpnbbInb
* AMOpPTU3aLNOHHbIE OTYNCNEHUS

e AKTUBBDI

AP PEKTUBHOCTb KannUTanbHbIX BIIOXEHU

» PeHTabenbHOCTb
 JloxogHOCTb OT AEHEXHOro NoToKa

* PoCT UEHHOCTN BNOXXEHHbIX cpeactB

MOCKOBCKNN SKOHOMUYECKUN ®OPYM 2025



AnbTepHaTUBHbIE YCITOBUS peann3aLunm
MaKpPO3KOHOMUYECKNX NPUOPUTETOB

Cdrepbl ynpaBneHus NHTerpauns B MMPOBYHO 3KOHOMUKY, B VIHTerpauust B MexaHn3mbl
TpaHCHaUMOHanNbHble MEXaHN3MbI rocygapCTBEHHOro perynmpoBaHus
BeaeHnsa bnsHeca coumanbHbIX NPOLLECCoB
LleHooOpa3oBaHMe Kak ocHOBa NI G ERICENMICENNayo-ItE LleHbl noTpebnenus, perynnpyembie
TeKkywen apdpeKTMBHOCTU NMIMOPTEPOB rocygapcTeoMm Mno

NnpPon3BoACTBa B PbIHOYHOM nnarexxecnocobHomy crnpocy
cpeae

UcTouHnkn doopmmnpoBaHus OTHOCUTENBHO HMU3Kas LeHa pecypcoB KayecTBEHHblE JOpPOrMe pecypchbl n
aoxoaa KOMMeTeHUMN

AdpheKkTUBHLIE HanpaBneHus dopmnpoBaHue TpaHCHaUMoOHanbHOro [eHepupoBaHWe perMoHarbHbIX
BIOXeHUs1 cpeacTB OunsHeca, 3KCNOPTHO pecypcoB, COBMECTHbIE NPOEKThI
OPUEHTNPOBAHHLIE MPOEKTHI, npoun3soanTenen u notpeburtenen
AOXOAHbIN PUHAHCOBLIN PbIHOK

MOCKOBCKNN SKOHOMUYECKUN ®OPYM 2025



TpaHcdopmaumsa NnoaxoAoB K peLleHnto 3aaad
rocygapCTBEHHOro yrnpaBreHus

Ba3oBble npuopuTeTbl

NMposBneHunsa nopxopa 1990-x ronos U3meHeHna noaxoaa 2020-x

OcHoBa pa3BuTus [MpeanpuHumaTensckasti akTUBHOCTD, Ob6uwecTBEHHbIE pecypcChl,

3KOHOMMYECKOU CUCTEMbI MHOMBUAYaNbHbIE CpeacTaa 4YesloBeYeCKUM U MaTepuanbHbIN
Kanutan

LleHoBas KOHKYpeHUMA Npu Hann4yum MHBECTMUMOHHbIE BNOXEHNA B

3KOHOMMYECKUX 3aad CBOOOAHLIX MOLLHOCTEN opraHusauuto onar

e T = W) (R Teo Lo o TR 71101508 Koppynums, 3awuTa oT gypaka, Hanuyne KoMneTeHTHbIX

OEeUCTBUN BOPOBCTBO coBCTBEHHNKOB (MHBECTOPOB)

YHuBepcanbHOCTb Hwn3knin ypoBeHb KOMNETEHLMI Hanunuune kBannunumnpoBaHHOro

OLeHNBaHUA peLueHnn pa3paboTymMKoB U UCNOSTHUTENEN NPOEKTa YyNpaBneHNs NPOeKTamu

(035 TC RN o) NIRRTV VT [/IHBECTMPOBAHME Ha OCHOBE 3aEMHbIX [MpuoputeT 3ab60Tbl O LEHHOCTU

KanuTtarna no pesynsratam cpencTB, NPUBIIEYEHHOro KanuTtana HakonneHHoro boraTcTBa

BIOXXeHUM

MOCKOBCKNN SKOHOMUYECKUN ®OPYM 2025



MoTuBauus busHeca B Lienax NMPUNYMHO>XEHUA
A40xXo4a U HaKOolMJreHnA Karimtaria

focypapcTBeHHOe BriUsiHMe

N3BneyeHue goxoaa Ha ‘ NpunyMHoOXeHMe GoraTtcTBa Ha

TOBapHOM pbIHKe O6wwecTBeHHbIN HOH pbIHKe KanuTana
BoCNpusaTnsd IKOHOMNYECKNX N
couumalnibHbIX pe3ynibTaToB

JeweBble pecypchbl pa3BuTuA [Joporue pecypchbl

JKcnryaTtauus pecypcoB O6LwecTBeHHaA nopaepxKa eHepupoBaHue pecypcoB

PuHaHCcupoBaHMe NPUOLINIbHbLIX WHBecTMpOBaHMe B HaKonseHune
Oun3HecoB obLwecTBeHHOro Kanurana

Kanutanusaums dbusHeca kak O6LwecTBeHHbIe 6ecnnaTHble

AKTUBbI 6U3Heca yacTu 6oraTcTBa CTpaHbIl

onara

MOCKOBCKUN SKOHOMUYECKNI ®OPYM 2025



OKOHOMUYeCKoe 0DOCHOBAHME yripaBneH4YeCKNX
peLleHn No pasBUTUIO

lNMepexon oT AoxoaoB B BuAe NpuUoObLINU K

goxoanaam ot poCta LUeHHOCTU aKTUBOB

OrpaHuyeHus BO3MOXHOCTHU

HeBo3MOXHOCTL BbiBO3a AoxoAa U3 PocT LeHHOCTU akTUBOB U
CTpaHbI npuBrie4YeHNsa pecypcoB

TpyaHocTn amBepcudpukaumm 6usHeca dopmupoBaHue pecypca pa3BuTuA B
Ha OCHOBE CKYMNKW aKTUBOB Buae aMoOpTU3aLMOHHbLIX OTYMUCIIEHUHN

HakonneHHbIX
aoxopn
MOCKOBCKNN 9KOHOMWYECKWMIN ®OPYM 2025

Bo3moxXHOCTU nsBne4vyeHus adhdekra
AOMMHUPOBaAHUA GoraTtom CTpaHbl B

CHMXeHune usBne4vyeHns npmobinu us
AelleBblX pecypcoB

KanutanoemMKoM npoumssoacrtee



AP dPekTMBHOCTL HaKomnmneHus kanutana B PP
Ha pa3HbIX YPOBHSAX ynpaBneHusi, %

OTHOLWEeHne BarnoBOro HakomnJsieHnss OCHOBHOIO
KanuTtarna K BajfioBbIM C69pe)l(eHVIF|M

87,2 87,3 71,4 83,8 65,2

OTHOLWIEeHne NHBeCTULMN B OCHOBHOM KanuTtan
K COOCTBEHHOMY UHBECTULMOHHOMY pecypcy
(umcTas npndLINDL + amopTU3ayuda) No BuAam
3KOHOMMNYECKOU OesATesNIbHOCTH:

OGpabaTbiBarowme Npon3BoAcTBa 1,12 0,56 0,63 0,63 0,43
KomMnneKkc KOHCTPYKLUMOHHbIX MaTepuanoB 2,01 0,50 0,62 0,52 0,45

MOCKOBCKNN 3KOHOMUNYECKNWN ®OPYM 2025



Cnacunb6o 3a BHUMaHue!
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