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KpynHenwwue ctpaHbl mupa: BBIN1 no MIMNC (2025), tpnH $
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Kutam = 41,0 (19,9% - pona B mmposom BBIT)
CLUA = 30,6 (14,9%)

NUHauna = 17,7 (8,6%)

Poccusa = 7,1 (3,44%)

AnoHnsa = 6,8 (3,3%)

[epmaHua = 6,2 (3,0%)

MnooHnesna = 5,0 (2,44%)
bpasnnua = 4,97 (2,41%)
OpaHuma = 4,5 (2,18%)

. B.bputanusa = 4 45 (2,16%)
. Typums = 8 (1,84%)
. Utanunsa = 7 (1,8%)

. Mekcuka = 3 44 (1,67%)

. lO.Kopea= 3,4 (1,65%)
. cnanna = 2,8 (1,36%)

Mup = 206 (100%)
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KpynHenwwue ctpaHbl mupa: BBI1 no NINC Ha aywy HaceneHus (2025), Tbic. $

NcTouHnk: MB®

1. CLUA = 89,6
2. TepmaHna= 73,6
3. PpaHuma = 66,1
4. KO.Kopea= 65,1
5. B.bputaHua = 63,8
6. Wtanuga = 63,1
/. WcnaHua = 56,9
8. HAnoHuga = 54 8
9. Poccuga = 49,1 (50+ mecTo B Mupe)
10. Typumsa = 43,3
11. Kutan = 29,2
12. Mekcuka = 25,8
13. bpasunua = 23,3

14. NnpoHe3una = 17,6
15. NHaua = 12,1
Mup = 25,0
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OdnHamMmuka pocta aKOHOMUK Beayuwmnx ctpaH mupa — BBI1 no INMNC (1990-2025)

1. Kutam = 3595% (+ 3 39,9 TpnH)
2. WHauna = 1590% (+ $ 16,7 TpnH)
3. Ermner = 1033% (+ $ 2,2 TpnH)
4. NnpoHe3usa = 796% (+ $ 4,5 TprnH)
5. HKO.Kopes = 833% (+ $ 2,2 TpnH)
6. [lNonbwa = 742% (+ $ 1,8 TpniH)
7. Typuusa = 720% (+ $ 3,3 TpSiH)
8. Actpanusa =  560% (+ $1,7 TpnH)
9. ApreHTtuHa = 521% (+ $1,3 TpnH)
10. Poccus = 498% (+ $ 6,0 TpnH)
11. Ncnanusa = 434% (+ $ 2,3 TpnH)
12. CLUA = 414% (+ $ 24,7 TpnH)
13. bpa3unusa = 397% (+ % 4,0 TpnH)
14. B.bputanmna = 348% (+ $ 3,5 TpnH)

Vietosru: MBS, BE 15.Tepmanuna =  301% (+ $ 4,6 TpnH)

Mup = 604% (+ $177 TpnH)
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KpynHeunwue ctpaHbl mupa: nporHo3 BBI1 no INMNC — gona B BBI1 mupa (2030)

NcTouHuk: MB®, Bb

Kutam = 19,5% (+ 0,4 n.n.)
CLWA = 14,7% (+ 0,2 n.n.)
UHauna = 9,2% (+ 0,6 n.n)
AnoHua = 3,2% (- 0,1 n.n.)

UupoHesuna = 2,8% (+ 0,4 n.n.)
[[epmaHna = 2,7% (- 0,3 n.n.)
bpasunua = 2,5% (+ 0,2 n.n.)
Typuusa = 2,1% (+ 0,3 n.n.)
B.bputanHna = 2,0% (- 0,2 n.n.)

4. Poccusa = >3,6% BBI1 mupa - npu pocte BBI1 6onee 3,0% B roa

/. Poccusa = <2,6% BBI1 mupa - npu pocte BBI1 meHee 2,0% B roa
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CTtpaHbl permoHoB Mupa: peanbHbin pocT BBI1 (% - nporHos)

PervnoH - 2025 / 2026

Mwup =3,1/3,0

CTpaHbl ¢ pa3BuTon akoHomukon = 1,2/ 1,4
Pa3BuBatoLimeca ctpanbl = 3,8 / 3,8

EBpona un LleHTpanbHaa Asmna = 2,4/ 2,6

BocTouHaa A3na n TuxookeaHckmnn dbaccenH = 4,2 /4,0
NatnHckaa Amepuka n Kapnbckmum baccenH = 2,3/ 2,5
bnvxHun BocTtok n CesepHasa Adpuka = 2,7 / 2,9
FOxxHas A3una =5,8/6,2

Adpuka K tory ot Caxapsbl = 3,7 / 4,2
Poccna=1,0/<1,0

NcTouHuk: MB®, Bb
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PeanbHbIn pocTt 3KOoHOMUKU Poccun, % (2025 / 2026)

BBIN= 1,0 / <1,0 (ecnn nHepunoHHo - ganee <2%)
UuBectuumm = -2.3 / -0,5

U= 6,5/ 5,0

[MloTpebneHune HaceneHna= 25/ 2,0

OO6opoT po3H. ToproBnu= 25 / 2,0

PeanbHasa 3apnnata= 35/ 1,5

Pean. pacnonar. gpoxoabl = 4,0 / 2,5

be3pabotnua= 2,3 / 2,6
Kypc gonnapa (cpegHuun) = 80 / 92

NcTtouHumku: LUMAKITT, Munak, LB
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Ctpyktypa dopmuposaHusa BBI1 Poccuu (2025)

O61bem BBI1 HOMUH. = 213,5 TpnH pyoO., pean. poct =+ 1,0%

Ctpyktypa cbopmupoBanusa BBI1 — gona B BBI1 (rog k roagy):
OGOpabaTtbiBarownm cektop (komnnekc) = 14,9% (+0,5 n.n.)

Toproensa (komnnekc) = 11,7% (-0,9 n.n.)

[[oc. n agMuH. ynpaBneHue, 6esonacHocTtb = 11,6% (+0,6 n.n.)
Onepauun ¢ HeagsmwxnmocTbto = 10,5% (-0,4 n.n.)

JoOblya none3HbiX nckonaembix = 9,5% (-2,4 n.n.)

OG6pa3oBaHue, Hayka, uccnegosaHus = 8,0% (-4,8 n.n.)

TpaHcnopT n xpaHenne = 7,1% (0 n.n.)

3apaBooxpaHeHune, col. cdpepa, KynbTypa, otabix, cnopT = 5,7% (-0,3 n.n.)

© 0 NOoO O A bR

CTtpoutenbctso = 5,3% (+0,3 n.n.)

=
o

. PuHaHcoBbIn cekTop = 4,9% (0 n.n.)

. ndopmauua n ceasb = 3,8% (0 n.n.)

=
N

. Cenbckoe xo3amncrteo (komnrekc) = 3,3% (0 n.n.)
13. OQHepreTuka, ras, soga, nap, sosayx = 2,8% (+0,2 n.n.)
14. [lomaluHme xo3anctea n npouune ycenyrm = 0,9% (0 n.n.)

NcTouHuk: PoccTaTt
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[TfpomMbiwneHHOCTb Poccuun cerogHA

O0bLemM OCHOBHOIro NPon3BOACTBEHHONO Kanntana B 3KOHOMUKe = oK. 750 TpnH pyo.,
naowaab 3gaHUU NPon3BOACTBEHHbLIX NpeaAnpUATUN = oKoslo 650 MIH KB.M,

TpeOyroT peHoBauuun = 6onee 200 MIH KB.M (MONOBMHA U3 HUX NnoasfiexaTt CHOCY)

CocmosiHue:

* N3HOC OCHOBHBbIX NnpousBoacTB. doHAaoB = 6onee 50% (M3HOC B 3KOHOMUKe - boniee 40%)

* KO3adph. oOHOBMNEeHUA = oK. 5% B rog nocrnegHue 15 net (B pa3BuUTbIX cTpaHax - 10-15%)

* KO3(ph. BbIOLITUA OCHOBHbIX (poHOOB = OK. 1,0% B roa (3anpenenbHbI CPOK JKCnnyaTaumn)
* CTPOUTENBLCTBO NPON3BOACTBEHHbIX 34aHUN = OK. 5-6 MNH KB.M/roa nocneagHue 15 net
Ona onepexarowero pasButus NPOoMbILLIIEHHOCTU = MHBeCcTUUMKU > 15 TprH py6. B roa
PeHoBauua n ctponTenbCTBO NMPOU3BOACTBEHHbIX 34aHMN = oK. 20 MIH KB./ roa

Heobxoauma eanHas KomnnekcHasa HauuoHaribHasi nporpamMmma onepexarLiero pocra
MHOYCTPpUanbHOro noTeHUuuana n TeXxHornornyeckoro cyBsepeHutera Poccuu -
NMHpayctpuanusauua-2.0

NcTouHuk: Pocctat, MuHnpomTopr
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AKTvanbHble NOTPeOHOCTU On3Heca and pa3sutus (2024)

70

3amMeHa M3HOMIEHHOM TEXHUKH M 000PY10BaHUSI s

71

ABTOMATH3AIMA WIH MEXaHU3AIUA CYLHIECTBYIOLIETO "

43

IIPONU3BOACTBCHHOI'O IIPOLIECCCA 55

35

JKOHOMMUSA IHEPropecypcoB 21

40

34

CHuKeHHe ce0eCTOMMOCTH NPOAYKIMH 30

38

YBeimueHue NPoOu3BOACTBEHHHOM MOIHOCTH C HEU3MEHHOM s

30

HOMECHKJIATYPOU NPOAYKIUHU 3

32

BHeapeHne HOBBIX IPOM3BOACTBEHHBIX TEXHOJIOTI MU 24

35

29

OxpaHa okpy:xawiuen cpeabl 22

31

YBeqimueHue NPou3BOACTBCHHHON MOIITHOCTH € paclIupeHueM >
HOMEHKJIATYPhbI NPOAYKIUH 26

27

24

Co3nanue HOBBIX Pa004YMX MeCT 2

23

[ 2024r. E2023r 020221 ) 30 40 50 60 70 80

NcTouHuk: PoccTaTt
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PaszButne oCHOBHOIro n YenoBe4yeckoro Kanumrtana B MuUupe

Co BTOpPOW NMONOBUHbLI XX B. MOCTENEHHO cTan popMmnpoBaTbCS B3aUMOCBSA3aHHbIN KOMMIEKC
OoTpacrien, HalerneHHbIN Ha NoBbIWeHe obbema, NPoON3BOAUTENILHOCTU N KaYecTBa
OCHOBHOIO U YerioBe4YeCcKoro Kanurana.

OTOT KOMMJIEKC NOMYy4Mn Ha3BaHNE «IKOHOMMUKA 3HAHUW», NOCKOJIbKY cO34aHNUE 3HaHUS, ero
pacnpocTpaHeHne nytemMm obydyeHuns, ero nepegadva Ha pacctogaHue, ero TpaHcopmaums B
YMEHUSA U HaBblKWN, ero ncnosfib3oBaHne Anga noBbilleHUA 3P MEKTUBHOCTMU,
npou3BoOUTENbLHOCTU, KayecTBa U UHHOBALUMOHHOCTU TpyAda — BCe 3TO JIEXXUT B OCHOBE

COBpPEMEHHOIO HEJ1I0BEYECKOIo Karimtaria.

OAnHaMunka CTPYKTYypbl HaLUUOHArIbHOro 6orartcrBa B pa3BUTLIX cTpaHax, %:
1860 1913 1950 2000 2050 Poccuna-2020

NPUPOAHbIE PECYpPCh 45 35 20 15 10 32
OCHOBHOW KanuTtarn 33 33 32 25 20 20
yerioBeYeCKumn Kanurtan 22 32 48 60 70 48

«OKOHOMMKA 3HAHUN» — BbICLLASA CTYNEeHb Pa3BUTUA NOCTUHAYCTPUANTbHON 3KOHOMMUKM.

NcTounuk: BcemunpHbin bank, O9CP BLLUO
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CTpyKTypa uHBeCTMUMU B OCHOBHOMU Kanutan B Poccuum (2025)

Bcero = 42,6 tpnH py6.(20,0% BBI1), pean. poct = -2,3%,
(pasBuBatoLmecsa ctpanbl = >25%, NHgnsa = 28%, KO.Kopesi = 30%, Kutan = >40%)

» CoOcTBeHHble cpeacTBa npeanpuaTumn = 47,2%

> [NpuBrne4yeHHble cpeanctBa = 32,8%, B TOM 4ncCre:

» HoBble TepputTopumn, manbin 6M3HeC N nHble HeHabnwpaemblie = 20,0%
| CTpyKTypa npuBreYeHHbIX cpeacTB (O0s19 B MOJIHOM 00beME MHBECTULIUN):
* Kpedumsbi 6aHkoe = 10,6%

* KOpriopamueHble U YacmHbie cpedcmea = 10,0%,
B T.4. NMN3nHr = 3,5%

» 20cyOdapcmeeHHble cpedcmea = 12,2%

UHocTpaHHble niBectuuum = 0,01%

NcTouvHUK: PoccTtaT
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AKTUBbI CeKTOpOB (pUHAHCOBOIro pbiHKa Poccuu (nporHos, TpnH py6.)

260 TpnH py6., Ha 01.01.2026

50 (19%)

Hucrtble aktuBbl [MADPoB = 8%

Axktuebl PLUB = 5%

AKTUBbI CTpaxoBLUMKOB = 3%
UHuBecT. noptdhenb HMND = 2%
OcTtanbHble ceKkTopa, Bcero = 1%
baHku 210 (81%)

IPO-2025 = 34 mnppg pyo6. (-66%)

cTouHuk: baHk Poccuum
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[TonHaa geHexHasa macca coepexeHun B Poccum (nporHos Ha 01.01.2026)

[NonHan geHeXXHaAa mMacca coepexeHun = 231,5 TpnH pyo.

» Pe3sepBbl baHka Poccuu = 57,7 TpnH pyo.
»HauunoHanbHasa geHexHasa macca = 130,9 TpnH pyo.

» De3Hann4Hble B baHkax = 111,4 TpnH pyo.

" HanMn4yHble B obpalleHnn, BKkodas bankn = 19,5 TpnH pyo.

» [eHeXXHas macca B MHOCTPaHHOU BantoTe = 42,9 TpnH pyo.
» neno3ntbl B baHkax = 10,8 TpsH pyoO.

» cpeacTtBa pe3naeHToB PO 3a pybexom = 15,4 TprH pyoO.

" Hann4Hble B MHBanwTe = 16,7 TpnH pyo.

OowopHbIe cpedcmea 8 UHOCcmMpaHHoU sasirtome (ouyeHka > $200 mripo)

NcTtouHuk: baHk Poccun, PHC Poccuun
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OCHOBHbIe MOHETapHble ycnoBusa aocTtmxxeHmna HaumoHanbHbIX yenen 2030

Heobxogmmo obecneymnTb BbICOKUM POCT CreayoLmx nokasaTeneu:

* MOHeTu3auna akoHoMuku ot 60 go 100% BBI1 (AnoHusa — 290%, Kutan -225%,
Bennkobputanuna — 140%, bpasunnua n 'repmanuna — 110%, CLUA — 100%)

* HeOaHKOBCKUE AeHeXHble hoHAabl OT 25 oo 6onee 50% BBI1 (B OonbLIMHCTBE pa3BUTLIX
ctpaH npesbiwatoT BBI1, B CLUA — 200%, EBpocotose — 120%)

* KanuTtanu3sauua cdboHaoBoro pbiHka ot 33 Ao 65-70% BBI1 (B bonbLINMHCTBE pa3BUTbIX
CTpaH, B ToM 4ucrie B Knutae, pasHa nnm npesbillaet BBI1)

* MHBECTMUMUN B oCHOBHOM Kanutan ot 20 pgo 25-30% BBI1 (Kutan — 45%, bbicTpo
pa3BumBatoLmecs crpaHbl — 30-35%, pasBuTtblie cTpaHbl — bonee 20%)

* BNIOXeHUA B YyenoBe4vyeckuun Kanutan ot 15 po 20-25% BBI1 (CLLUA — 40%, EC — bonee
30%, Kutan — 22%, passuBatoLimecsi ctpaHbl — okosio 20%)

* OONIAA MMHUMaArbHOro goxopga orHocutenobHo cpegHero ot 30 go 50% (B EC — 60%)

* oOWwme ns3baTua rocygapcrtea us BBl cHnanTtb ¢ 6onee 40 no 35% (l'epmaHua
BenukobputaHua — meHee 40%, CLLUA — 32%, ApreHTuHa — meHee 30%, Kutan — 21%)

lcTouHKK: PacyeTbl aBTOpa
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UHdNnALuMA n pocT 3KOHOMUK BeayLUX cTpaH Mupa

PocTt akoHoMuK (BBI1 no MINC) / undbnauua c 2014 no 2021 roa.
« Kutam = 35,3% /12,4%
* [Monbwa =27,3%/7,8%
» KO.Kopesa =27% /6,0%
* MopTyranua = 25,4% / 4,2%
 HooHe3na =24.1% / 23%
s NHausa = 22,2% | 27,6%
 Ntanua =20,1% / 3,0%
 CLUA =19,5% / 8,9%
» Benunkobputanumsa = 17,2% / 8,7%
e Anouma =15,3%12,7%
 Poccua =14% 1/ 37,8%
 KaHana = 13,6% / 9,0%
POCT 9KOHOMUKM 3aBUCUT OT YPOBHSA KannUTaroBJ1OXXeHUU, a He MH(NALUN.

[Mpobnema chmHaHCcOBOM NONMUTUKKN B Poccuun: pocT AeHEXHOU MacCbl U UHBECTULINUIA
BbI3bIBAET POCT MHPNALMM B 2-3 pasa Bbllle, a 9PPEKTUBHOCTb NX NCNOMNb30BaHUSA AN
Nctounnc MBo B ~~ OKOHOMMYECKOro pocTta B 2-3 pasa HUXe, YeM B pasBUTbIX CTpaHax.
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KoHcopunym « PnHaHCOBO-NMPOMbILWIIEHHbLIN KOHcanTUHM (F&I Consulting)

Coset Tl P® no dpmHaHCOBOMY PbIHKY 1 MHBECTULMSM U3 DoJiee cTa 3KCNepTOB BbICOKOW
KBanupnummn cpopmmpoBarn KOHCanTUHIoBbIN KOHCOPLUWYM ANA KOMMIEKCHOro Unu
NO3SIEMEHTHOro pPa3BuUTUs busHeca N peanusaunm NHBECTULMOHHBLIX MPOEKTOB MO HanpaBlIEHUSIM:

 KomnnekcHasa peanu3auna MHHOBaUMOHHbLIX TEXHONMOrM4YeCKNX UHBECTMNPOEKTOB
 CTpaTerua pasButus, ynpasrieHMe npegnpuaTtuem, umpposusauus, pobortmnsauus
 UHBeCcTULUM B NPOEKTbI, PUHAHCOBbLIE UHCTPYMEHTbI U NIU3UHT ANA Pa3BUTUSA

 Bce BMAbI ayauTa, 3KCnepTusbl U OLeHKN bn3Heca, HeABMXXMMOCTU U NPOAYKTA
 MapkeTuHr, ynakoBKa U npoABuXeHUe NpoAayKra, opraHusauus CUCTeMHbIX npoaax
 Koonepauusi,, cydbkoHTpaKkTauus, nnatopmeHHble pelleHus, BUpTyanbHasa pabpuka
 [lJoKyMeHTOO0OO0pOoT, yyeT, ynpaBrieHme puHaHcamMu, Hanorosoe nnaHMpoBaHue

* UHCTUTYTbI pa3BuTusa, Mepbl rocygapcTtBeHHOU noanepxku, GR-nonutuka
 BHelWHe3KOHOMMYeCKada OeATerIbHOCTb, TPAHCIrPaHN4YHbIe MHBECTULUU U pacyeTbl
 HoBoOe cTpouTenbLCTBO, peHOBaLUUA, MOOAePHU3aALUUA U PEUHXUHUPUHT NpeaAnpPUATUN
* Jlokanusauua n ceptTuduKkauma npomM3BoACTBa U NPOAYKTA

* OpraHunsauumsa popymMoB, oOy4aroLWmx U UHbIX MeponpuaTnmn, PR-nonutuka
 be3onacHoOCTbL M NpaBoBas 3aliMTa, aHTUKPU3UCHOE yrnpaBrieHne, paboTa ¢ gonramm




bnarogapto 3a BHUMaHue!

Bnagumup N'amsa

[Tlpengcegatens CoBeTa No PUHAHCOBOMY PbIHKY U MHBECTULNAM,
pykoBoguTtens [lpoekTa npombilLneHHoW peHoBauuu, YneH pasneHua TT1IN PO

[Tlpe3ngeHT KoHcopunyma «PunHaHcoBo-ITpomblwineHHbI KoHcanTuHm (F&I Consulting)

UneH Komuccum no nuesectuunam n Kommccmm no akoHoMmmke n dmnHaHcam [ occoseta Poccumn

UneH KomuteTta no donHaHcoBoun nonutuke n Kommccum no ctpomkomnnekcy, 4neH lNpasneHuna PCIT
[Tlpegcenatens Komuteta Poccunckoro Coro3za CtpouTtenen no CTPOUTENLCTBY U peHOBaLUUU NMPeanpuaTUn
KaHOMOAT 9KOHOMUYECKUX N IOPpUONYECKUX HAYK

Gamza.VA@tpprf.ru
t.me/vladimir_gamza

https.//viperson.ru/people/gamza-viadimir-andreevich
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