O6bsicHnTb moxxHo BCE, Ho HE BCEM.

BEObl POCCUNCKOU 3KOHOMUKN

N KAK UX HAYATD
NMPEOOOJIEBATD

b.U. HurmarynuH, yneH-kop. PAH
P.U. HurmatynumH, akagemuk

MOCKOBCKMI SKOHOMUNYECKUU Popym
7-8 anpena 2026 .



Cambie HU3KHe B EBpone noayuieBbie 10X0/1bI HACEJICHUS

OHu B caMbIx 6eaHbIX permoHax Poccun meHbLue,
YyeM B caMbixX OeaHbIX pernoHax Kurtas

Henonyasiuusi: Camasi Bbicokasi B EBporie cMepTHOCTD.
EcrecrBeHHas yobLiIb HacejdeHus — (0,6 MuIH B 2024 .

C2015rno 2025 rr
Poct BBI1 =1,5% B roa

PocTt notpedbutenbckux ueH = 77%
NMNoTpebutenbckaa UHPIIALUA = 7% B roa

C 2012 roma HU O/IMH Ykas3 IIpe3ugenra PD
00 IKOHOMHUKE
HE BBITIOJIHAETCASA



ANA POCTA SKOHOMMWKU HEOBEXOAUM POCT MHBECTULUNA
U NXI3PPEKTUBHOCTDb

Kak oueHntb IPOEKTUBHOCTb UOK?
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IIpupoctsl BBIT 1 UOK
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2025
ko= 3,0 Z I/IH(I)JIHIII/IOHH(LCTI)
/ MHBECTHIIUH

JIo1s1 Kaxio# ctpansl Bee npupoctsl ADy u AC,
OTHOCUTECJIBHO BCJINYUH (I)H(2008) =1 u C(2008)
B 3TOM cTpaHe Bty = 2008 .
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CymmapHble penTuHrim R HeadpdeKkTnBHOCTM 53 cTpaH NO NoKasaTensam

R = RAG) + R(p) + R@ )+ R(n) + R(k) + R(Eq,/G) + R(EQJH/G)+ R(ﬁM) + R(nyp)
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Yucno paboTtHuKos B
MaLLMHOCTPOEHUN, MJIH. Yen

Yucno paboTHMKOB B /1IErKom

NPOMDLBIWNIEHHOCTU MJTH. Yen

Yucno Kypbepos, MJIH. yen.

Yucno oxpaHHUKOB, MJIH. Yen.




TAK YMPABNATb 3KOHOMUKOW

HEJIb3A!!!
(a aTo yxe 25 JIET).

Cnoxusrmmiica IIOPA/TOK
cTaHOBATCI OINACHBIM

i yeronunBocTH Biaactu Ilpesuaenra PO
B ycnoBrsx «Y CTAJIOCTH» or BOMHbI
U yKacaroluen Koppynuumu

A.N. bactpeikuH: «/lajbiie MpocTo exarb HEKYIa.

10% ceksecTp PpeaepanbHOro broaKera €— nageHme 3SKOHOMUKMN.

KPU3UC byaeT 3aTAXKHbIM

MbI 06513aHbI NpegynpeanTb
Npe3naeHTta P® u obLwecTBO



Heobxoaumo cpoyHo 3aHATbCA PEMOHTOM
3KOHOMMKM,

a HE 3ABbILLUATb K/TIOHEBYHO CTABKY LB,
4yTo YOMBaeT MHBECTULUMU

1. KapanHanbHO cosepLleHCTBOBAaTb IKOHOMUYECKUM
nopAAoK,

2. MeHATb Kagpbl pykosoautenem sKoHomu4eckoro 6a1oKa B
[lpaBuTenbcree, KOpnopauuax u permoHax,

O6ecneuynBat POCT MHBECTULIUNA

(pocT KannTanoemMKocTn)

= nogHuMass IPDPEKTUBHOCTDb nHBecTULUUM | XoTsa 6b1 g0 ypoBHSA
» cHwkas MHONMSILMOHHOCTb MHBeCTULMIA iTEnc

Hosou EBponbl



Ha BHYTpPEHHEM PBLIHKE
CHHM KEHHE IIeH Ha OTeyeCTBeHHOe
ChIPbeE 1 MOJIYChIPhE,
TOILIMBO, 3/3HEPTHIO,
YepHbIE 1 IBETHBIE METAJLIBI,
ya100peHus, ...
34 CHCT CHU’KCHUSA

AKIIU30B u HAJIOIOB

Koraa askoHOMUMKa He pacTeT UM NnagaeTt, Haao

COKpPalWaTb HAJZ1I0OI'NK c nponssoAacTBa
(NPUMEP - PEMTAHOMMKA)



CpoO4YHO NpeKkpaTUTb My4YUTb
Marnoe un cpegHee npeanpuHumartenscTseo (MCI1)
MCII nomusts ¢ 20% mo 40 - 50% BBII, yMEHbIIMB HAJIOTH
B CIIIA, EC, Kutae MCII =50 -75%

XOTA bl BOCCTAHOBUTb HAJZIOTOBbIU NOPAAOK A0 2025 T.



HaJjioroBasi cucremMa: cuuzums nanozu
" Ha npou3eoocmeo u ousnec, 6 uacmuocmu na MCII

" M Ha Ty 4aCTh NPHUOBLIN, KOTOpas UICT

- HA UHBEeCMUUUU

- B 00pa3oBaHue, 3IPABOOXPAHEHHE, HAYKY, KYJILTYPY, MATEPMHCTBO
* mopsiaok ¢ HAC (xorst 061 BepHYyTH 20%0)

DTH HAJIOTH HAJIO MIEPEIIOKUTh HA 04eHb Doibuiue 00x00bl Hu3. Jull,
UX COOCTBEHHOCTD M HACJIEICTBO
110 MUPOBBIM CTaAaHAAPTAM

- Hi®Jd 0 _ 15 — 30% (xaxk B EC u CIIIA)

KoHconunauposaHHbIU Brog ket




OT60p MHBECTULIMOHHBIX MIPOEKTOB C OTKprTOﬁ
KOHKYPEHIUECH 1 IKCIICPTU30H
CIICIHUAJINCTAMM c pa3zHbIMU TOYKaAMU 3PEHUS.

MuHHCTEPCTBA ¥ T'OCKOPHOPALUH JTOJHKHBI UMETh
(BOCCTAHOBUTD)

ONnOpHble TPOEKTHBIE 1 HCCJIEN0BATEIbLCKHE
MHCTUTYTHI

Bce cTparernueckue peuwienus i npoeKkmol
1.0. CAHKIIMOHUPOBAHBI ONOPHBIMU UHCTUTYTaMU
C YYACTHEM CIENUAIMCTOB AKaJIEMUY HAYK U YHUBEPCUTETOB.



Mbl ona3abiBaemM!
BPEMS HE KJ/IET!
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