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CobupaemocTtb HanoroB

HaHHble Poccmama, 2011 200, mpiH. py6.

Banoeasi 0obaesieHHasi cmouMocmab

Bce oTpacnu 47,5

B TOM yucne:

c HOC =0, He Oonee 9,6

JKcnopT 17,0

¢ HOC = 10%, He 6onee 3,4

c HOC = 18%, He meHee 171.5
UmnopT ToBapoB u ycnyr 12,2
Moctynnenune HOC no nmnopty 15
BanoBas npudbifib 3KOHOMUKU 17,3
MocTynneHne Hanora Ha NpuGLINb 2,27
Onnarta TpyAa (sknioyas ckpbithbie goxoabl) 27,6
MocTtynneHne ctpaxoBbiX B3HOCOB 3,93
Hanor Ha goxoabl hU3nyYeCcKUx nuy, 2,0

Pacuyem H/[C

He meHee 3,49

0

0
0,34
3,15

locmynnenue HAC
1,75

UcmoyHuk: KoHconudupoeaHHbIli 6r00xem PP

Cob6upaemoctb HAC:
He 6onee 50%

AdhekTnBHasn ctaBka HAC:
He Bbiwe 9%

AdpdekTnBHan ctaska HOC
no umnopty: 12,3%

Ad. ctaBka Hanora Ha npubbInb: 13,1%

CobupaemMocTb Hanora Ha NnpubbINbL: 66%
Ad. cTaBKa cTpaxoBbix B3HocoB: 12,8%
CobGupaemMocTb CTpaxoBbix B3HOCOB: 43%

AppexkmueHass cmaska HOPI1: 7,2%
Cobupaemoctb HO®I: 55%



KpaTko 06 oueBUgHOM

lpud4uHbI:
» Tpagvuum ToTarbHOro YKIOHEeHUA OT HanoroBs, 3apnnartbl B KOHBepTax, yxoa B
ocdhwopbl — cneacTene NpPecTyrnHOM HarIoroBom CUCTeMbl

Ecnu no 3akoHy ece 2paxkdaHe npecmyrnHuUKU, 3Ha4um, npecmyrneH 3aKoH.

> KOMy TaKad CUTyauus BbirogHa? Ecnun kaxporo MoXxHo caenartb npecTynHUKomMm,
npoiuie nogaepxmBaTtb «CTabUNBLHOCTb» U vyAepxunBaTtb JIMHHYHO BJl1aCTb

> Tak KaK Hanoru otyucnseTt pa60To.u,aTenb oe3 y4yacTtus paGOTHVIKOB, OHU He oWyLwakoT
cebsa HanoronnartenbLwukamu. Huskas rpaxgaHckasd aKTUBHOCTb, COL. anatusa

Cnedcmeusi:

<<>> MoTpeGHOCTbL «COKPaTUTL» HaNoOroByr0 Harpy3Ky Ha HeCKOJIbKO NPOLEHTOB
NPUBOOUT K YKITOHEHUIO «C 3anacoM», TaK Kak PUCKU Te Xe.
Pe3ynbTtat — HepoGop A0 NONIOBUHLI HANoroB

%>> Onsa Bo3BpaTa K BceoOLwen ynnarte Harnoros B P® Heobxoaum nepruoa HU3KUX U
OYeHb HU3KUX HANoroB, yrniaymBaeMbiX JOOPOBONLHO, a TaKXe
yKOpeHeHue npuHuuna «Kaxabin 3HaeT, CKOMbKO U 3a YTO OH NfaTuT»



[lcuxonoruga no Jlacpdepy

+ 90% HaceneHusi — 3aKkoOHOMOCHNYyLWHbIe rpaXxaaHe, roToBbl 4O0OPOBOSILHO
ynnaiyvsatb cnpaBennuBeble Hanoru

{>> MpuHyXaeHUe K ynnarte n3bbITOYHbIX HANOroB UMeeT O0paTHbIN IKOHOMUYECKUHN
adhdekT (pocT HenpousBoAUTESIbHbLIX 3aTpaT, cTarHauuma n 1.4.)

lpaeuno Jlagbgpepa:

MMeeT MeCTO onTUMaribHaAa HanoroBasi Harpy3ka (o 38-40% coBOKynHoOro
Aaoxopna), Npu KOTOpPOoW HanoroBble NOCTYMNNEeHUA MaKCUMarbHbl.
MNMpu ee npeBbILLEHUN HAYMHAETCH MacCOBOEe YKITOHEHUE OT Hasnoros

OueHka 9ons Poccuu. JaHHble Poccmama, 2011 200, mpriH. py6.

BanoBoun BHYTPEeHHUU NPOAYKT 55,8

BanoBasi no6aBneHHass CTOUMOCTb 47,5 19,3/47,5=41%
KoHconuanpoBaHHbIN GlogxeT PO un

BHeOKOaXeTHbIX hoHaO0B 20,1 20,1/ 55,8 =36%
B TOM YMcCrie Hanoru n c6opsl 19,3 19,3 /55,8 = 35%

Bbig00d: YKITOHEHMe OT HarloroB HanpaBfieHO K BOCCTAHOBJIEHNIO ONTUMAalibHOMN
HanoroBou Harpy3ku no Jlacdhdepy.



duckanbHasgd aHTUNOJNIUTUKA

Moodenb «Bbicokasi dobasrnieHHasi cmoumMocmb» Hasnozu e yeHe 6eH3uHa

3apnnarta + Hanoru ¢ 3apnnatbl + HOC =
=(1+30%+13%) *1,18 =1,69

Hanoru B ueHe (Bbipy4ke): 0,69/1,69 =41%

15,25% HAOC
19,1% Akuus

Moodenb «CneKkynsimueHasi yeHa» 15,5% HAMW

Mpuobinb + Hanorn ¢ npnosinun + HOC =
=(1+20% +9%) *1,18 = 1,52

8,15% [lpouue

Hanoru B ueHe (Bbipyuke): 0,52 /1,52 = 34% Mmoezo: 58%

Cmpykmypa BBI1 Poccuu (no ucmo4Hukam doxodos), 2011 200

Onnarta TpyAa, BKNYasa CKpbITbie 4OXO0oAbl 49,5%
YucTble Hanoru Ha NPpoM3BOoACTBO U UMNOPT 19,5% 19,5/ (31,0 + 19,5) = 39%
BanoBasi npnobIsib 3KOHOMUKU U CM. A0XOAbI 31,0%

UcmoyHuk: Poccmam, ghpopma tab34

PaboTtoaaTtenb conocraBnsieT BCKO CyMMYy Hanoros co cBonmu goxoaamu (no Jlacdhdepy)
M YKITOHAeTCS OT U30bITOYHOMN HaroroBou Harpy3ku. Hego6op 40 NoONoBUHLI HAaNoOroBs



KonoHnansHbin HOC

CraBska HAC YBennyeHme BHYTPEHHUX LleHoBas cnupanb
18% LeH Ha 14-15%
CHuXeHue notpebneHus, YaopoxaHue u
cnabocTb BHYTPEHHEero pblHKa COKpalleHne MHBeCcTnummn
Bo3MmeLleHue -
HAOC npw JKcMnopTHasi opueHTauus, CrtarHauus, yTpaTa
aKcnopTe 3aBUCUMOCTb OT BHELWHUX PbIHKOB KOHKypeHTOCHOC06HOCTVI
KoHconudupoeaHHbie cyema, P®, 2011 200, mpsiH. py6.
Cyem npou3eodcmea Cuyem ucnonb3oeaHusi doxooda
Bbinyck B OCHOBHbIX LieHaXx 94,08 BanoBoun pacnonaraembin Joxopn, 85275
NMpomexyTouyHoe noTpebneHune 47,76 KoHeuyHOe noTpebneHue gomoxo3anctes 27,23
UcmoyHuk: Poccmam, ¢hopma tab37
YcnoBHOe KOnNMYecTBO nepenenos: 2 donsa KoHe4yHoro notped6nenusa = 0,52
HOC 18% B P® 3KkBMBaneHTEeH :
Hanory c o6opoTta 8,7% Harnory ¢ KoHeYHbIX (PO3HUYHbLIX) Npoaax 35%

Xomum dobaesneHHyro cmoumocmb? CHuxxaem (ommeHsiem) HC!



PaccTaHoOBKa npuopuTteToB

1. CHuxXeHue obuwel Hasl02080U Ha2py3KU 00 ypoBHsI MeHee 35-38%
eaJsioeol dobaesieHHOU cmoumMocmu

1.1. CHuxeHune ctaBkm HOC po 9% vnun po 5-7% c oTmeHoOU NbroT
1.2. CHMXeHMe CTpaxoBbIX B3HOCOB € onsiathbl TpyAaa Ao 20%
1.3. BoccTtaHoBneHune ctaBku Hanora Ha npuobinb Ao 24%

2. Y»ecmoyeHue Has10208020 aOMUHUCMPUPOBaHUSI, NO8bIWEHUE
cobupaemMocmu HaJl10208

3. «JlokanbHble» u «2nobanbHbie» Haslo208ble Hogayuu
(nepepacnpepneneHne HaNnoOrosBom Harpy3ku, NPorpeccMBHoOe Hanoro-
o6noxeHne AOXOAO0B, OT «OBLEro KOTNa» K LenesbiM Hanoram v T.4.),
8 mom yucrne:

3.2. PbIHOYHOE orpaHu4eHue LeH Ha HehbTenpoAayKTbl: OTMEHa aKLM30B,
nepeHoOC BCen HANOroBow Harpy3ku B LieHy HedhTm

3.3. YcTpaHeHue HeornpeaeneHHOCTU UMYLLEeCTBEHHbIX Haroros, OTMeHa
TPaAHCNOPTHOrO Hasnora



MMeTb Nn nmyLlecTBo?

UmyliectBo — 6a3oBast NOTPEOHOCTb UMK NOXU3HEHHbIN OOPOK?

Kommernmaput ¢ catima ®AP:

Bcro XXuU3Hb paboTan 4ecTHO, nepen NeHcueun Kynus aBToMoOusib CBOen MeYThbl.
TpaHCNOpPTHLIX Hanor Toraa o6bin TepnUMbIM. A cernyac ero B3BUHTUIU TakK, YTO
NeHCUMU Ha Hero He xBaTtaeT. [puwnock npoaaTb MOM 3aMmevaTenbHbIW aBTOMOOUNb 3a
6ecueHOK. Ho Beapo ¢ ramkamu Bce paBHO He KynJsito, He AO0XAYTCS.

+ Hanor Ha nvyuiecTBo AOJIXeH ObITb TakKUMm Xe, KakK npu noKynke nmyuiecrtBa,
UIMN BO3HUKATb TOJIbKO MNMpu onepauunsax ¢ nmyuieCctsomMm.

{>> 3amMeHa Hanora Ha UMyLLLeCTBO NOAOXOAHbLIM HaNoOromMm Ha NPUPOCT CTOUMOCTU
umMyLiecTBa (Kanurtana).

{}> OGsas3aTenbHOE AeKnapupoBaHMe HOBOro UMyLLeCcTBa, 00pOBONIbLHOE
AeKnapupoBaHue NpupocTta CTOMMOCTU NUMYyLLEeCTBaA.

{>> Ynnara Hanora TofibKO Npu CMeHe COOCTBEHHUKA MMYLLEeCTBa Unm no
AOOpPOBONLHOM AeKnapauuu.

UmobblI cmpaHa cmpounachb, a 2paxdaHe cmpeMusiucb co3dasamsb
umMyuw,ecmeo, HY)KHO CHUxamb (OMMeHsImb) uMyu,ecmeeHHblIe Haslo2U.



