PELWLEHWE

CEKUMU «LULEHTPANbHbLIN BAHK ANA POCCUN: OPYT U BPAT?
MOCKOBCKOIoO 3KOHOMUYECKOIO ®OPYMA OT 09.12.2014

Poccuiickas askoHOMMKa obGragaeT OrpoMHbIM MOTEHUMANoM pocTa — Ha Tepputopumn
CTpaHbl U B ee Hegpax CKOHUEHTPUpOBaHbl BCe HeObXoauMble CbipbeBble, TPYO4OBbIE U
9HepreTMyeckme pecypcbl. HecMoTpsi Ha 3HaunTenbHbIA MOTEHUMan pasBUTUSA CTpaHbl,
nonuMtuka pykosoactBa LleHTpanbHoro baHka Poccun penaetr ero  peanusaumio
HEBO3MOXXHbIM.

1. dencteua LUb P® no yBennyeHuto knioveBomn ctaBku (6 pa3 ¢ Havana roga, ¢ 5,5 go 17
FOAOBbLIX MPOLIEHTOB) CTaBAT Ha rpaHb CYyLLECTBOBAHWA NpeanpuaTust peanbHOro cektopa
9KOHOMUKM, NOAPbLIBAIOT NOKYNaTeNbHY0 CNOCOBHOCTL rpaXaaH.

[MoBbllWeHHaa cTaBka MO KkpeguTam cama no cebe npoBoUMPYET WHMNAUMIO, TakK Kak
yBenuuMBaeT U3OEPXKKU NpeanpuaTuin, KOTopble, B CBOK o4epenb, BKIaAblBalOTCA B LEHY
BblnyckaeMon npoaykuuun. To ectb 6opbba ¢ MHpNsAUMEN 3a CHET NOBbLILWEHUS KIHOYEBOW
CTaBKM 3aBegoMO HeadbdeKkTUBHa U NPUBOANT K OGpaTHOMY pesynbTary.

Bbicokasi CTOMMOCTb KpeaWTHbIX pecypcoB pAenaeT UHaHCOBble WHBeCcTMUMKM 6Gornee
npuBneKkaTenbHbIMW, YeM BIIOXEHUS B pearibHbli CEKTOP 3KOHOMMWKW, YTO MNPUBOAUT K
CHWXXEHWIO NPOM3BOACTBA, KONnyecTBa paboymx MeCT, HanoroBbIX NOCTYMIEHUIA.

N3-3a pencteun LB PP, npuBogawmx K yxy[OLWEHWHO YCNOBUW AN UHBECTUPOBAHUSA B
NPOM3BOACTBO, pacTeT OTTOK Kanutana M3 CTpaHbl (YNCTbIM BbIBO3 Kanutana B siHBape-
ceHTsA6pe 2014 roga no odmumanbHO onybnMkoBaHHbIM AaHHbIM cocTasun $85,2 mnpa.),
BBMAY 6onee npuBnekaTtenbHbIX YCAOBUA ONA MHBECTMPOBaHMS B NPOU3BOACTBO B APYrnX
CTpaHax.

2. Kpome nocTosiHHOro pocta KrnoyeBon cTaBkM LleHTpobaHk Poccum  BHOCUT
HeCTabunbHOCTb B GAHKOBCKMA CEKTOP OT3bIBOM nuueH3mn. C Tex nop Kak HOBOE
pykoBoacTBo LleHTpobaHka Poccum 3aHsano cBon noct, 6biio oto3saHo 6onee 100
NULEH3WI Y KPEOUTHbIX OpraHu3auun, 4To BedeT K MOHoMNonm3aumm 6aHKOBCKOro Cektopa 1
TaKkKe NoBbILWAET KpeaNTHbIE CTaBKM Ha PbIHKeE.

3. Tlpousoweawan pgesanbBauus pyons [OaeT LWaHC HauMOHanbHOW 3KOHOMWUKE Ha
BbI3OPOBIIEHNE, MOBLILLIAET KOHKYPEHTOCNOCOOHOCTL OTEYECTBEHHbLIX NPOM3BOAUTENEN HA
BHYTPEHHEM M BHELUHEM pPblHKaX W BeAeT K AeNCTBMTENbHOMY UMMopTo3amMelleHuto. Het
HeobXOAUMOCTM 3aTpauymBaTb KonoccarnbHble cpeacTBa Ha 6opbOy C  yAelleBneHvem
HaLMoHanbHoN BantoTbl. [Mpy 3TOM BaXXHO NPUMEHSATb KECTKME AENCTBEHHbIE Mepbl BNOTb
[10 apecToB B OTHOLUEHUWN MacLUTabHbIX CNEKYNALUA Ha BantoTHLIX PbIHKaX, Yero Ha AaHHbI
MOMEHT He NPOVCXOAMNT.



MepeuncneHHble akTbl MNoaTBepXkaalT, YTo cerogHs gencteus  LleHTpoGaHka
HeOPY)XECTBEHHbl MO OTHOLUEHWD K OTEYECTBEHHOW 3KOHOMWKE W NPUBOAAT K
3HaYNUTENBHOMY YPOHY POCCUNCKUX NPEANPUSTUIA.

[nsa nameHeHus cutyaumm HeobxoaMmo:

1. CmeHuTb npuoputeT nonutukm LleHTpobaHka oT 6opbbbl C MHGNAUMEN HaA poOCT
Konunyectsa paboynx MecT 1 BbiNycka MPOMbILLIEHHON npoayKkumun. [1na aToro Heob6xoanmo
BHECTU n3aMeHeHunss B KoHcTtutyuuio Poccuiickon ®epepaunn n depepanbHbii 3akoH «O
LleHTpanbHoM BaHke» (ctatba 3).

2. C y4yeToM HOBbIX MPUOPUTETOB, Criegys NpuMepy Hamboree 3KOHOMUYECKM Pa3BUTbIX
CTpaH, KapauHanbHO CHU3UTb KItouyeBYyto cTaBky LleHTpobaHka Poccum.

3. BopoTbcs C UCNOMb30BaHWEM WMHCaAWMOEPCKON WHGOPMaLUK Mpu  CReKkynaumusx Ha
BaNOTHOM pPbIHKE, KaK C aHTUIroCyAapCTBEHHbIMW AEWCTBUSIMW, C MNPUBIIEYEHUEM K
YrofioBHOM OTBETCTBEHHOCTW HEMNOCPEACTBEHHbLIX BUHOBHMKOB.

MpoBepuTb cnyxawmx kpynHenwmx 6aHkoB Poccumn, B Tom yncne CbepbaHka Poccun, m
LleHnTpanbHoro baHka Poccun Ha npegmeT MCNonb30BaHUS MHCaAWAEpPCKon MHpopmaumn B
Lensix oboraweHus.

4. [MpoBeneHne KagpoBbIX NepecTaHOBOK B pykoBoacTBe LleHTpanbHoro baHka Poccuu.

5. B uenax 6opbObl C OTTOKOM KanuTana nepenTtu OT 3aTpaTHbiX U He3d®dEKTUBHbLIX
MOHETaPHbLIX METOAOB K pearnbHbiM M3MEHEHUAM 3KOHOMMYECKOrO Kypca, HarnpaBfeHHbIM
Ha CTUMYNUPOBaHWE MPOU3BOACTBA B HECHIPbEBOM CEKTOPE OKOHOMMWKW, BKIIOYas
N3MEHEHMNE HaNoroBon NOSIMTUKK, BHELLHETOPrOBOW MOSUTUKA, NONMUTMKM B 06NacTu LUEeH Ha
YCnyrn eCTeCTBEHHbIX MOHOMONNI, LlEH Ha 3HEPrOHOCUTENM N OPYroe CbIpbE.

C y4yeTOM OrpOMHOrO MoTeHUMana OTEYeCTBEHHOINO0  CefbCKOro  X03AWcTBa U
NPOMbILUSIEHHOCTU MNEPEYUCIIEHHbIE Mepbl MO3BOMAT AdaXe B YCNOBUSX MUPOBOrO
9KOHOMMYECKOro cnaga nepemTtn OT cTarHauuMm pPOCCUMCKOM 3KOHOMMKM K pocTy BBIT Ha
ypoBHe 6-8% B rog, KOTOopbl NpuBedeT K nosiBneHuwo ©Gonee 25 MUNIMOHOB
BbICOKONPON3BOAMTESNbHbIX pabounx mect!

C yBaxeHuewm,
conpeaceparens Popyma KoHcTaHTnH babkuH

22.12.2014.



	Решение
	Секции «ЦЕНТРАЛЬНЫЙ БАНК ДЛЯ РОССИИ: ДРУГ ИЛИ ВРАГ?

