Ipeua Koru, Buye-npesudenm Meoscoynapoonoui Ionumskonomuuecxou Accoyuayuu (CLLIA):

Russia’s economy to be doing relatively well in recent years. Russia’s economy appears to be
doing relatively well in recent years growing that to get over 4 % per year in 2010-2011.
However, as everyone knows there is a serious underlying problem of the resource-dependence.
This figure shows that from the mid-90s the percentage of Russia’s exports made up fuel
products have grown quite substantially to more than 2/3ds. While the green mark which is a
machinery exports has fallen to about 5 %.

There is another problem which Russia interfaces with the global system. This shows Russia’s
net exports as a percentage of GDP, the difference between exports and imports. Russia has a
very huge exports surplus for a long period of time. This might, you might take the show straight
Russia’s chain position. But unfortunately it shows a serious problem. It means that Russia’s
growth is very dependent on unpredictable world demand. And it means that Russia which does
not have such a high income is effectively subsidizing the consumption and investments of
higher-income country, the United States, Europe can consume and invest more than they
produce, because Russia’s giving them a gift each year of 8 % of its GDP and good services. This
is not a contingency.

I can’t go through my whole presentation today. One thing I wanna to discuss is how Russia
interact with the states. I’ll just briefly say that at the end of the Soviet period, as you know,
Russia has a diversified industrialized economy, but the neo-liberal policy that was adapted at
that time destroyed Russia’s diversified economy.

This has several negative effects on Russian economy and society. First of all, it encourages
corruption, the export of valuable resources generates a large revenue flow with a very little cost.
And this big margin encourages various corrupt-flows of income to these various groups. This is
true to various resource-dependent economies. Secondly, it retards the development of industry.
This is not just a matter of a famous “Dutch disease” that a country that exports the valuable
mineral will tend to have its currency, increasing value and that encourages imports of
manufactured goods. It goes behind that: this kind of dependence on mineral exports draws most
of the energy, the investments, the innovation in the Russian economy into the exports sector.
That’s what most profitable and that is a serious negative factor. Third — the resource-
dependence, creating mismatch between Russia’s economy and its people. Not very many people
are needed to export a large volume of minerals. And mostly Russia’s 140 some million
organized, well-educated people have a role to play in the done economic activity in Russia. One
of the consequences of this is the continuing decline in Russia’s population. There are many
factors that lie behind it. One of them is that most of the population have no role in economy.
And so the birth rate falls and the death rate rises. This shows the trend in birth rate, death rate
and difference which is a natural rate of population change which you can see, that it’s improved,
but is unfortunately still negative. Fourth, it also, this resource dependence also weakens Russia’s
position in the world, something over skip over interest of time.

In my view, it is still possible for Russia to escape from resource-dependence. The reorientation
of Russia’s economy requires shift to a developmental state-model instead of the liberal model.
Developmental state models have played a key role for many countries in history. This involves
using the state to move up the economic ladder towards a more technologically advanced,
stronger and diversified economy. For example, the US, it used strategy in the 19th century,
although this is not so often discussed, Japan in the late 20th century and more recently, South



Korea after the World War II, China since 1978. Virtually every case of the development of the
advanced economy in history has involved a developmental state.

What might the strategy entail for Russia? First, investor policy in the promoting the long-time
development of key industries. And by the way this is not persuaded by my old friend Andrey
Klevitch that Russian state is already following such policy. I have not seen it. Let’s present
some data to back this up. Second, the financial policy. In the directing cheap credit for
productive purposes rather than speculative activities which continues to be a problem in Russia
today. Third, state investment and infrastructure, transportation, communication, power, as well
as science and technology and education — things that were once done to a very great extent in
Russia. Fourth, the state role in where Russia’s natural resources go — to direct them toward
domestic development rather than simply export. And fifth, and this will be difficult, entering
WTO, that seem to regulate Russian interface with the global economy in both trade investment
to discourage short-term speculative capital movement in and out of the country, well,
encouraging those kinds of foreign direct investment that are helpful and have the right to protect
industries for some time. China has managed to work out the way to do this.

A key requirement for a developmental state is to have a high rate of fixed investment. In recent
years growth of fixed investment in Russia has been about 20% of GDP. That’s fine for a mature
capitalist economy. But for economy in Russia’s condition is much too low. And let me present
the comparison with China. What I compare is Russia in 2011 with China in 2001 which was the
last year before China’s model became very greatly distorted by its entry to WTO and became
export-dependent. If you look at... so I compare China in the long, so I think it has grown and
effective state development model to Russia today. If you look at the growth investment figure,
Russia’s 21 %, China was probably too high — 30 % will be more like it. And look at this:
China’s big net exports risen. At that time they were close to balance. If Russia cut its net exports
to a balance and its external sector, it would free open up free resources to have a 30 %
investment ratio, which would be suitable for developing Russia’s economy.

There are several potential benefits for Russia in terms of share. First, by industrial economy
would fit Russia’s population which is a rather important point if the economy is to exist for the
people. It would provide a basis for long-term development of its population and would enable
Russia to play leading role in the world. If Russia stays with its kind resource export dependent
course, I’m afraid that it faces the future of economic, politic and social decline.

Thank you!

(BricTymienue Ha aHTIHCKOM s3bIke, 20:39 — 30:24)

Ummanyun Baanepceraiin, npogeccop Henvckozo yuusepcumema: (Boicmynienue Ha
auenutickom sazvike, 32:14 — 39:02).

Well, I spoke this morning. I’m not going to repeat what I said there. What I would like to do use
my short time here is to illustrate one of the points that I was making about wild fluctuations that
are going on in the world system today. And I’m not going to talk about economic growth, rather
about your policy.

One of the points I did not have time to make this morning was of course US is no longer the
world’s most powerful system. It was there between 1945 till 1970 and decline but slowly from
1970s to 2000 it resisted in the various ways more or less successfully, the period of the cons
govern the US under George W.Bush, was meant to counteract the decline and failed totally and
led to a preservative decline and a definitive decline, which means that we are in a multi-lateral
situation. Now people often phrase that somebody else is going to pick up the goal right away
here. Not at all! Not at all we are in a multi-lateral situation which is 8 or 10 post-side of real



geopolitical power is the United States. There’s South America led by Brazil, and Western
Europe, there’s Russia, there’s China, a smaller one but South Africa and there are more, there’s
Japan, of course. Now there are 8-10-12 global side of real power which means that they are to
be taken into account seriously and they can act autonomously. Now that’s too many. For any
one of those 12 low-side power effect there are 11 others, so just too many. So we have to centre
our lines. And there... let me illustrate this in case with Russia. And then you’ll see the answer of
antinomy between is there something special about Russia or is it doing what everybody else is
doing. This is a part of my discussion — let’s do what everybody else is doing.

Russia has 3 major potential allies geopolitically. One is the United States — it was not all the ally
during the so-called “cold war” on the same debate of fact fighting each other or not. Ok? That’s
one possibility. The second is Western Europe or the so-called Paris-Berlin-Moscow axis. Third
major one — major one — is China, Shanghais consensus and so forth. Now in fact Russia has not
made its mind about this and it keeps shifting back and forth between the emphasis of one or the
other. But that’s not special to Russia. I can do the same thing if I talk about the US policy. Yeah.
I talk the same when I talk about Chinese policy. About Japanese foreign policy or about
Egyptian or Saudi Arabian or Israeli and so forth — everybody is playing the game of trying to
figure out where is the best alliance possible over the next 10-20-30 period years. That leads to
wild fluctuations. So one seems strong and all of a sudden quickly. It’s quite different. And
Cyprus is a very good example of a shift from a how should I say — from a position of Russia
which was kind of friendly to Western Europe to one which is antagonism. It is no accident that
at the same time president Putin announced a reawaking of United States, because United States
for their reasons announced that they are not going to pursue the invisible defense supposedly
against Iran, while Russia thinks it’s against structure.

These are wild fluctuations. And I do not guarantee that 6 months from now or a year from now
there will be a gesture towards China on a very strong power. So this is one of the fluctuating
realities. Somebody said this morning that in Brazil there is no struggle about currencies. It’s
nonsense. There is always struggle all the time about the currency, because over the US currency,
there is still the reserve currency in the world market. It’s a very, how should I say, dependent on
the willingness of a series of countries China and Japan and Korea, and more away and etc. and
etc. to constantly put their money into the dollar for good reasons but also with risks that the
dollar will fall suddenly and much faster. And it has in fact to fall compared to other currencies
in the last 15 years. Well, it’s a serious shift. It does not get replaced by another reserve currency,
it gets replaced by situation where is not a reserve currency and the currency between back and
forth. Now that’s paralyzed for investment purposes.

Because the one thing I want to ask a French capitalist, a genuine capitalist in business,
investment and so forth. How do you make a decision about where to invest? It’s very simple — I
want to know that I get my money back in 3 years. If it takes longer than 3 years I am not
interested, because it is too risky. Now we have a situation in which capitalists can not be assured
that if they invest their model in a particular place they will get it back because of currency
shifts. That’s hard for analysis. I'll stop there.

Penuinka: Bonpoc npocroif, yto Bl qymaere npo Oynymee BRICS? (Pennuka na anenutickom
sa3vike, 39:38). About the future of BRICS and their coordination in the G20? Thank you very
much!

Nmmanyna Bannepcraiin, npogeccop Henvckoeo ynusepcumema:



The BRICS are of course another alliance and about how how serious I’ve just had a debate
about the BRICS and the fact that China alone, that China alone has more GDP than the other
floor to combine and give the next strings and spheres. The readiness of Brazil and Russia and
India not speaking about South Africa to commit themselves to the alliance that is the BRICS is
an open question, that’s one possibility. And they need it this week, not next week. That’s part of
my point. So the BRICS are reasonably important geopolitical power — there is no question about
that, but their relationship to weaker countries in the South and the relationship to the United
States, the Western Europe and so forth is still around the question.

Penuimka: Thank you very much and one more question from Peter Schulz.

Penauka: Peter Schulz from Geoteburg University. If you talk about multi-lateral relations, you
did not use multi-polar world.

Hmmanyna Bannepceraiin, npogeccop Henvckozo ynusepcumema: The multi-polar world,

yeah.
Penuimka: Maybe we have a no-polar world.

Hmmanyna Banaeperaiin, npogeccop Henvckozo ynueepcumema: No polar world. ..

Penuimka: 1 do not want to enhance we are going too fast to a field of political relations,
international relations and this is not our topic here. But what I was missing in your speech about
the decline of the European Union and United States and this is written up in this area of report.
And it is written in new record — you know about this. But there are counter-measures, there are
counter-measures, for example the ongoing discussions at the moment that are going to create
European Union and United States a free-trade zone here, what is your comment on this?

Thank you!

Ummanyun Baneperaiin, npogeccop Henvckozo ynusepcumema:

I do not think we are going to realize the free-trade zone. The US and Western Europe are
different. I think actually maybe one of the few people in the world that thin that Western Europe
is geopolitically stronger right now than the United States. I think the United States is in a
situation which I find very difficult, even to understand itself, of whether it’s being ignored. Not
merely listen to, but ignored. That is the Saudi Arabia makes decisions today that in the Saudi
Arabia takes interest. In the previous times they made decisions that were in the United States
interests. That’s very different when Saudi Arabia was in many ways, I should say, a satellite of
the United States and in many ways totally controlled by it, today ignores the United States and it
wants to do in Syria or Egypt or other drills, it does not itself in the United States and it does not
pay attention to what the United States would prefer. The United States is absolutely paralyzed —
it does not know what to do in Syria. And I must say the wisdom of the president is that if you
don’t know what to do, don’t do anything. And that is current policy. But he thinks he can
remedy that. I don’t think he can remedy that. Thank you!

Penuinka: Thank you! And I think we have to go further. Thank you so much, Professor!
(Imasor Ha aHTIIMHCKOM si3bIKe, 39:49 — 44:14).

Yeur Iudy, /lpezuoenm Medxxcoynapoonoi norumaKoHOMUYecKol accoyuayuu. (Boicmynienie
HA KUMAUCKOM S13bIKe C AH2IUUCKUM nepegooom, 45:20 — 57:59).
So, dear colleagues, dear friends, good afternoon! I’m honored to be invited to this Forum and I
will talk about the several issues which were raised this morning.



I am teaching Marxist politeconomy in Chinese universities and Chinese academies for many
years. So just answers for many years. And this morning I imagined that the difference between
the Marxist politeconomy and the western economics. We know that there are three systems of
economics — neo-liberalism, neoliberal economics, Kennism economics and Marxist economics.
So the recent economic crises was brought by the neo-liberal economics. Many mechanisms
including state they are against neo-liberal economics.

So the key note of the speeches of this morning were against neo-liberalism. Then what is an
alternative mechanism, can Kennism be the alternative? The answer is no. So I’ve been friends
with Professor Telly for many years. We have the same position about the neo-liberalism and
Kennism.

And I want to point out that when we talk about the Marxist economy today it is not just an
attempt for us of neo-liberalism of Lenin. So we are talking about the modern politeconomy,
Marxist politieconomy. So the modern Marx system, the modern political economy is based only
on Marxist economics and meantime it was developed by hundreds of Marxist colors from all
their work during the last decades. So we know about the two Forums, one is the world
economic forum which is dependent on neo-liberalism, neo-liberal economies. And also we have
the world’s social part. So we have said that the series and also the chronicle, the traffic so far are
good for modern political economy can replace the neo-liberal and Kennism economics.

And in modern politeconomy we have developed, developing also the theories of theories of the
world system of Professor Wallerstein. So we can say that the trans-model has been achieved
under the guidance of the modern politeconomy. So this morning we cheer for the plenary as the
Professor whose name Renbro and mention that the main major problems which now have been
caused by the systematic problem of the capitalism.

So we clear market economy from capitalism. It’s also as was mentioned by Professor
Wallerstein there is a big difference between the market economy and capitalism. So the
combination of market economy with socialism can be of high efficiency, can be more field, than
the combination of market economy with capitalism. So we know that panelists talk about the
market socialism capitalism as lower efficiency than in China. And they state the ownership of
the industrial consequence about the standards of the economy which is much higher than China.
So last November we visited India, and we can see that India is 20 years behind China. So the
simple condition for market economy and capitalism is the combination of the monopoly,
currency, ownership with market economy which is unfair than the national politeconomy with
socialism. So before the independence of China and India we were only in similar situation, but
today up-to-date they are made self-dependent, so India is far behind China.

So I know we have problems in China, but these problems are caused by the influence of the
Western ideas. There is a strong force in China which is in favor of the probable transition and
marketer minimalism. So the problems for China are caused by the definition from the socialism.



So before I came to Moscow I attended the international conference. So during the conference
and this conference I raise a lot of attention to the government in the critical way. So the
alternative is possible. Thank you and you are welcome with your question!

Anexcuc [Jantac, [lpogeccop [Tocyoapcemennoco Yuusepcumema Puo-0e-Kaneiipo:
(Bvicmynnenue na anenuiickom sizvike, 66:36 — 73:58).

Good afternoon, dear colleagues! I’'ll be very brief. My speech is about how to combine in
certain terms economic policy and social policy. I will speak about the Brazilian experience, how
Loola can keep in the basis of the economic policy and Brazil could change a lot result sis terms
of income in our country.

The basis of the change in the economic policy in Brazil in Loola’s government, the first one, it
was in 2003, the first year, increase the income transfer programs with the system of growth of
minimum wage salary in real terms. And more than that, flexilising the fiscal policy and
increasing the public investment programs and a special use of our National Banking
development.

First of all, the income transfer we can see that it grows from a number of families around 5-7
millions to 20 millions of families. So we can think maybe about 40 million people who now
benefit from this income transfer policy. Second, the real minimal wage is growing a lot after the
government of Loola, especially after 2003, as you can see. You can see that the real increase of
the minimum wage was 72 % in this period. It was a very big increase!

It is important to say although many people talk only about income transfer program in Brazil,
this policy including the minimum wage is many more important than income transfer. Because
with the minimum wage increasing we can in certain way increase the earnings of the formal
ones, what’s more stable for the economy. Although many economists only highlight the whole
of income transfers.

The other change in the policy beginning with the Loola government was the change in the fiscal
policy: we have a very-very huge program of public investment now in Brazil which is going on,
it’s just the beginning. Now we have a project to 20 years of investment of the public policy. We
can think about changing the infrastructure and we will be able to export more and more than
that we will be able to grow the industry which now we find some obstacles to growth.

The slide shows the main results of this policy. Well, we have a very important growth of the
GDP, as you can see, especially after the government of Loola’s. Even in the period of the
financial crises in 2008 and 2009 as you can see in the other slide. In 2009 although the crises
began to grow, but the industry decreased a lot, but we kept much of our growth because of the
consumption of families which associated with the income interest transfer programs and more
than that the increase of the minimum wage, the real wage. So we changed, we have achieved in
our final growth, which is based now in the internal and domestic demand.



More than that, this is the most important table. We had a very important decrease of the
employment rate in Brazil we are now have almost full employment in our countries, because of
this kind of policies. We had for the whole 8th in the whole 9th two digits of rates, and nowadays
we have something around 5%, which is very low comparing with the other world.

More than that, the extreme poverty in Brazil reduced a lot — from 25 %, more than 1/3rd of our
population lived in not decent and extreme poverty. Nowadays, as you can see in this other slide,
we are supposed to eliminate the extreme poverty until the end of this year. Maybe the beginning
on next year. It’s a big change for the country and all of that just keeping the basis of economic
policies, which is inflation target, the fiscal policy creating some surplus to pay interests and
more than that in the extra-chain flexible. Besides we can see that this change in the policy of the
real minimum wage, the income distribution Brazil, as you can see in the GDP index. As you
can see we proved a lot the income distribution in Brazil, because of these policies.

Of course, we have many problems still. The combination of high-interest rates and exchange
rate of course is a problem in Brazil.

Merep WMyawue, npogeccop yuusepcumema I[emmuneena, Iepmanus: (Bvicmynienue Ha
anenuiickom saszvike, 77:01 — 87:48).

Ok, I’'m going to talk about Germany. I’'m going to talk about Germany. I’'m talking about the
rebuilding of the industrial base and the technology base in the East Germany - GDR, as you
know. And the very conservative paper — I don’t mind the title.

I had a headline in 2010 that the rebuilding of the economy in East Germany was a success story.
The rebuilding of the economy cost the German tax payers 1.3 trillion Euros. But nowadays East
German industry and economic percentage, the contribution to growth in industry is about 80 %.
And the wage and social conditions, health care, pensions and so forth are basically on the even
level with Western Germany and they are about minus 10 %.

So in reality we have a very successful transformation within 20 years and the transformation
was done and this is very interesting to note by a conservative and liberal government in
Germany. It was a co-government from the beginning and only the social democrats and the
Greens took over in 1998. And continued basically the process in regard to East Germany as it
was put on track by the former conservative liberal coalition. Why is this so? It’s an outstanding
deviation from neo-liberalism, which dominated economic thinking in the expert community in
Germany as well. And the Central Bank of Germany as well, later on in Europe the Central Bank
but our government did not follow the credo of neo-liberal thinking. It’s interesting. It’s
interesting and one of the motivations and the conclusion or the reason for this is that our
Conservative party, the Christian democratic party, is a long-tradition into the 19th century, mere
Catholicism, and Catholicism caring for social needs of catholic workers and employees. So
within the conservative party, there is a very strong element of trade unionism and of social
orientation. And this kind of internal block within the structure in it basically the triumph of the



neo-liberal economic, as we have seen it in many-many West European countries and especially
in yours countries from the beginning of the 90s onwards after the demise of the Soviet Union.
Therefore not following the credo of neo-liberalism we avoided many mistakes. Of course the
transformation process was very hard, socially very hard. Because the GDR infrastructure was
basically as infrastructure of the Soviet Union, non-existent. The industrial base of the GDR was
bad as your industrial base in the 80s and in the 90s up to today. Because there was not
reinvestment. They used the machinery to keep everything out and then reinvest and modern
machineries.

So when the GDR went under the German state created a kind of a state agency, which was
tremendous and recognize this. And they had the obligation to sell everything in fair auction, not
in criminal auctions, on the market for the buyers and follow ones who wanted to get a share of
the old GDR industrial structure. The result was ten years of privatization of telling bits and
pieces of the old industrial based of the former GDR, we made a deficit of 400 billion Euros. So
it was basically negative valued. It was nothing worse and, ok, we showed it, and we showed it
basically not by giving state subsidies, but we showed it by raising taxes. Every German tax-
payer pays for... the infrastructure is more modern than in West Germany. And not only this.
East Germany has not done the mistake of pushing and putting investments and fixed capital on
projects, but they supported SMEs — small, little-sized companies. And here this is something
that maybe can be learnt as well for Russia for the future transformation and rebelling of
European industry process.

The cooperation of the XIXs of the XXth century is not any more existent. My favorite example
is a car industry. We are... the car is now built with Mercedes, Wolkswagen, In Mitsubishi or
Toyota or anywhere else in the world within 13-15 hours - one car. You can not do this, if you
not rely on amount less transport infrastructure, on high volumes of shifting data from the system
assembly function to the component functions which maybe 200 or 1000 kilometers away from
where you built a car. And this kind of technological revolution which developed has from the
XVIIth century and first of course was used by the military and by the consumers, digital
budgets, PCs and fax machines and so on and so forth. But end the production process. The
production process today in any modern corporation is not linear any more. They are senses of
excellence, the workers shift around between the centers and of course the most important gets,
speaking of the kind country, about 100 suppliers of components delivered just in time. This is
only possible on the availability of information and communication technologies. They shape the
whole picture of our corporate world.

But there was another change in the corporate world — the dominance of finance capital arrived.
And it arrived unfortunately as well in Germany. Today the management head of Siemens or
Wolkswagen, maybe not much of Wolkswagen, but on our other industries, is on the same
pressure as American CEO or British one to look at quarterly figures of how the industry is



faired. And this was caused of purely change in the mentality of the corporate mind, of the
corporate structure, you are now anymore interested in a good product, in the long-term
orientation but in the short-terms. Unfortunately we are seeing this dominating as well in some of
the industries.

Let me just come to one point which I think is very important. Maybe expand as well...
Penuinka: You are using our old friendship, Peter.

Ierep Wyabue, npogheccop ynusepcumema I emmuneena, I epmanus: two minutes.

Penuinka: One minute.

Herep Wyabue, npogeccop ynusepcumema I emmuneena, I epuwanusa: Ok. The wrong way. We
are speaking about the stage. The stage was central in Europe. For the development of the
economy from organization and it was central for the catching up process these are old Pacific
groups that come. It was central for Brazil as we just heard from our dear colleague and so forth.
And it was central as well for Germany and for rebuilding of the GDR. But if we are talking
about stage, we have sometimes the traditional opinion of the stage, the stage nowadays has a
totally another quality in Europe, especially in our country. It is enabling stage. It is a stage
which is a pre-most with the parallels with the other actors of the economy, with science, with
universities, with the association of business, with trade unions. And he propose, he does not
demand and he does not inject from top down. But he creates networks of fair play and of super
vision and of monitoring and sometimes even give some specializing, fund-raising of investment
for certain projects. But very specific. And always ask by the networks which are created.

Of course, it’s easier to do in the country like Germany which is a decentralized country. It is a
federation and the state has never played an active role. And it’s much more difficult in your
case. Thank you very much for your attention!

MaBun Jleitn, npogeccop Ynusepcumema Kembpuooica, Beruxoopumarnus: (Buicmynienue na
ananutickom sazvike, 98:46 — 109:46).

Those of you who follow football, you know what it’s like to be sitting on the bench and come
along in the last 5 minutes. But my paper today is on national capitalism or market socialism.
And I start with a summery.

And T should talk first about neo-liberalism in the West as a dominant economic and physical
ideology. Certain I say something about the way which is being weakened but no alternative
paradigm has been developed. Then, I would say something about Russia and China are
hegemonic advance countries which form what I call semi-core in the global system. And finally
11 talk about two alternative paradigm - national capitalism and socialism.

The global economic crises of 2007 led to a serious destabilization in the world economic order.
And many people expected the significant change. On the 27th of April 2009 President Obama
said: we can not rebuild the economy on the same pile of sand. He would soon to find out it was



a very thin pile of sand, underneath there were very strong foundations for neo-liberalism.
Economy, economic paradigm has deep roots economically, politically and academically.

The response in the West was by the... in terms of the elites that it was simply a lack of
economic understanding and this can be recognized. The elite proposals included the
modification of naturalization and stronger role of the state, state management. And also some
form of international regulations. If you consider docs economists, those that don’t approve of
the dominant economy, you find that they feel, not far as I can see put forward an alternative
ideology. If you look at the Cambridge or Oxford economy 2009, for instance, this was a special
issue in which petro docs economists wrote their views about the future development. There
were in fact no alternative ideologies put forward. There’s no vision of alternative ways to
implement policy on a state basis.

Why then has there been public protest? And why has this not led to ideological challenge? I
think the barriers to neo-liberalism and neo-liberal hegemony and globalizing network
economies, this include the interpenetration of financial companies with politics, media and
Acamedia, particularly in terms of the domination of neo-liberal economics with Academia.
Politically the globalization of capital attaches power from the nation state. So it is simply a
matter of regaining state power. States themselves are a lot in to global networks and interests.
And consequently this notifies the electro-system as a vehicle of change. This leads to extra
electro-protest in terms of the rise of protest parties and organize like the Occupy now
movement. There is a consequence of the lack democratic global institution. Finally, I think this
luck of sociological imagination has no counter-ideology unarticulated.

What I’m suggesting that 4 states, particularly Russia and China, there are alternatives which are
not so clear for Western countries like United Kingdom. This is because they are not in into
global system. They are not part of the dominant military and political base core. And if we look
very low trying to nationality index, they are economically advanced, but high-bred economies,
and less globally integrated. So they don’t form for me part of a semi-periphery. An idea of semi-
periphery was that countries that are trying to transit something and to transit to the core order of
the periphery, in fact they can form a semi-core. That is to say they can develop a relative
autonomy from the hegemony core. So the referee in China has the strength to reproduce
themselves as economic formations, like the USSR was an economic formation which interacted
with hegemony powers. So as I see developing is regional blocks, and these regional blocks
develop within the international economies, groups like Shanghais cooperation, for instance and
Eurasian economic space. So these groups can interact with, but they are not part of the dominant
global blocks.

So that the challenge of the alternative is deconstructing economic and political paradigm. It’s
not really enough just to have practical policy. There’s a neutral theoretical paradigm. There is a
neutral formation, simply having a practical policy that is enough at least a legitimating nation.



And before the policies have any chance of being politically acceptable, an alternative political
paradigm and economic paradigm has to be particularly able. People have to think in a different
way and in different terms. They have to legitimate the policies with reference to some particular
overactive ideology.

So critical ideas have to exist in public conscience and they have to be recognized as full
alternatives. And I’m suggesting 2 alternatives at the theoretical level. First — nationally
organized capitalism and socialism. And this involves a shift-away from hegemony of monetary
market to state-led economy. And the alternatives involve the prioritization of economic
development. So what is the nationally organized capitalism? And this is where I base on the
writings of liberalism of some part. But state and nation abroad into unity and capitalism. So you
can be from the globalized, financialized capitalism to a national capitalism. And the features of
this are market relations, private mixed ownership companies producing for profit concurrent
with the regulated nation-state. So production is for the market, it’s not just for the market. But it
is for exchange value. And the capitalism class stays in place. You see them strengthened under
this form of organized capitalism. Profit continue on the even increase. So this is not anything
like the socialist societies, socialist state. They are hostile however to international financial
companies, capitalist interests but not to the real capitalist economy. So state-led form of
capitalist coordination ensures accumulation. It is not just the market that ensures accumulation,
it’s the way in which accumulation can take place and institutions are provided. And the idea of a
nationally organized capitalism is that the state is the major form of capitalist coordination.

It’s also based on indicative planning. That is to say incentives of private sector and determined
by state priorities. So it works through a market system, they support the private sector, state
financial institutions provide finance and prioritizes national champions. It produces, protects
home-based companies and regional markets. That also leads to forms of social responsibility,
the recognition of interest of state holders. Companies can be required to exercise the greater
social responsibility to employees, consumers, suppliers, with partners and shareholders. So in
one word, the market instead of the capitalist cage.

Now what some were waiting for is the idea of market socialism. This is the market ideology that
prioritized equality, full employment, social security of citizens. It needs a value change and
move to a collectivist, collectivism, rather than individualism, economic coordination through
planning rather than the market. So this is combination of directive and indicative planning and
here the market socialism is the market distract and in the planning stage.

Penuimka: Thank you. This is moving to the end.

Hasun Jleiin, npogeccop Ynusepcumema Kembpuoorca, Berukoopumanusi:

National capitalism in which I see it is that it defines Russia is more to move in direction of
national capitalism. Because it’s got the support of economic and political release that is to say to
come from the weak-led system and private co-operations again. That’s also very ideology of



nation which has got infinitively electorate. But the opposition to this would come from the
globalised co-operations which we see in any market. So socialism is dependent on supporting
below. So I think there is a potential for market socialism and possibly would be good thinking to
come. It really needs, it’s a considerable problem for organization and it changes the image to
move away from the standard political image, that is again an alternative.

Penuimka: Thank you again!

Kapen [daiidgep, npogdheccop, Maccauyceme, CLUIA: (Buicmynienue na anenuiickom s3zvixe,
140:27 — 151:35).

Thank you for inviting me! I like this picture of the other man, because it reminds us that they
are not just wealthy chicks and unemployed girls, but also that they have very beautiful children
and this 1s one. I’'m going to talk about resource-dependent societies, economies list. Some of
them have learnt there lessons. If you look back at...

Sorry. Just louder. Is this better? If you look back at the 1970s and remember the gas and oil
prices back in 70s there, there was a great error, error for the oil exporters of the Middle East.
I’m talking about modern East and Gulf, like Kuwait and Saudi Arabia and the UAE, but also of
larger world popular economies and diversifying economies, like Egypt, Iraq and Algeria. And
they enjoyed the boom very much. But then they discovered that the boom did not last forever.
And when oil prices crashed in the mid 80s, this had a major impact on their economies. But the
first thing they’ve learnt was that if you depend on oil and gas and other natural prices to
generate revenues for you, you can’t depend on them, because they’re related to world
fluctuations. So volatile — this is their first problem.

Now the second lesson they learnt was called the spending purse and that is... while the funds
are changed.

The spending first. If left unchecked the problem with having a lot of money all at once is that
government spend will rise and people will enjoy very high standard living temporarily and then
fall. And it falls pro-sequent. So as the rest of the economy is going into recession, the oil prices
will pull it down even harder.

Now this makes planned investment and short-term bank policy very hard real to carry out. So
these economies can’t be independent in any meaningful sense.

Third problem is of course a famous Dutch disease which is when you have an inflow of hard
currency and oil and natural gas and world markets are demanding dollars and all the exporting
countries perceived incoming dollars. This causes country’s own currency rise and value, this
makes imports cheaper. So everybody buys more imports and it makes other imports more
expensive. So that tends to damping incentives for any other kind of export activity. And that
includes agricultural activity, of course. And industrial activity and countries like Iraq and Egypt
that have significant industry and very important agricultural sectors, found that these sectors
were depressed because of this Dutch disease. So that’s a problem when the cycle turns, oil and
gas prices fall and then the domestic economies become weaker in the next stage. That’s called a
Dutch disease.

And the fourth problem is frontier state patronage and corruption problem that if you have
inflows on fire office, and the central government is not particularly democratic, then what the
government can do is to use this money to favor appliance and to pay for the things that it wants
to do and cultural alternative. Tomorrow I’m going to talk about Tunisia and Egypt and we’ll see



what happens when you have too much of charity capitalism — people don’t like it. Eventually
redone.

So there were three possible solutions to this problem. Now when oil prices began to rise again
in the early 90s and they were stable in the 90s till 2000 passed, what the countries learnt to do
was to put a lot of the funds aside. Very wealthy countries established some wealth funds which
are government owned investment funds. And the poor countries learnt to put funds aside on one
of reserves on alternative. And then what do they do with their funds? Well, they invested in
human capital. And these are countries that have relatively low levels of literacy, education,
health care in the 1970s. And over the course of the 40 years or so since 1970 the human
development index, all the components have risen automatically. So in Egypt case they managed
to raise key development export to 25 points, which is very impressive parameter.

The second thing they made they diversified their investments and they would diversify their
internally than in their own country and as much as possible. But some of these countries are
very small and they have small populations and little export capacity. So what do you do in that
case? You can diversify the outside country. You can do it in the case of gulf countries across
many sectors, across many continents . you can do it through foreign directing investment and
productive and the prices and elsewhere. Or even do it in portfolio management. I’'m not going to
argue that productive investment is actually the better long-run term than portfolio investment.
So let’s just look. So I’'m gonna give you some nice pictures and examples of kind of investment
countries engaged in. This was an example - the opening of a distribution, reduction and
distribution center for high-tech product in the United Emirates, in Dubai. And this was a very
big deal. A first center of this sort in the region. Certainly they engaged in a lot of investment in
real estate and tourism. I love this picture of contest — of course. All of this would be
manufactured, let’s say in manufactured enclosed, because we are talking about assembly and
distribution, co-operative project with the Daimler Chrysler and cooperation in Middle East. A
lot of infrastructure construction we have especially in the Gulf but also in Egypt of rock before
it was destroyed and in Algeria and other countries we have a brief deal of railroad rebuilding,
railroad reinforcement. Egypt has a great railroad system and metro, building metros and so on.
I’m sorry. Sorry about that.

Ok. And they also diversified outside the gulf region and within the Arab region and as much as
Arab region as Middle East and particularly in Mediterranean countries, and countries like
Tunisia, Morocco and Egypt and Syria and so on. This whole project of investing outside the
country was much more effective in 1990s than in 2000s that it was in 70s-80s that they learnt a
lot of people in management school, in business school, this kind of investment.

I’11 tell you the good parts of it, there are also the negative parts. We’ll talk about this today. They
use cultural and historical affinity as well. So Arab people feel interconnected to each other and
love to travel across borders and so on. And this actually helped with the regional integration in
investment and so on. And buy imports from each other. And this is something that became a
new phenomenon they are always importing everything from outside, from the West and they
begin to find things more to each other.

And last the idea of productive investment, the willingness to go Greenfield — meaning to start
fresh industrial projects from scratch, this was also important. Some examples of that kind of
regional investment. Agro-business investment in Turkey, lovely picture of Oscars, they made a
pass-through when they were carrying the agricultural goods from Turkey out. Here there’s just
an example of mines which Kuwait was an important investor in. This is a debate here — I’'m not
going to go into details. The Egyptian fertilizer company was expanded, was established,



expanded and became very important export in its own right and some beginners involved in
that. There was also of course diversification of inside and outside the released in Europe and the
United States and everywhere else by Euro bonds and investor bonds, ok, they were foreign
investments. And that took them into a lot of problem. It seems like a great idea — to buy shares
and banks like Barclays. And in the Islandic bank coupon and their role was defended by the
secretary general here. We see it as we integrated and during the crises lots of countries are
coming into help, but there is a lot of anchor and they bought Chrysler, that was kind of end.

I can talk about this more but I think I will stop. Thank you very much!

IMEPEBOJI
Hpeua Koru, Buye-npezudenm Meoscoynapoonoui Ionumakonomuuecxou Accoyuayuu (CLLA):

OxoHomuka Poccum mnponseraeT. OkoHOMUKa Poccuu JOBOJIBHO XOpOIIO pa3BHUBAETCA B
nocneauue roapl, ¢ 2010-2011 poct coctaBun 4%. OnHako BcE 3HAIOT, YTO CYIIECTBYET
JIOBOJIHO CephE3Hasi MpobieMa — 3aBUCUMOCTb OT PECYpCOB. DTH JaHHBIE MOKAa3bIBAET, YTO C
cepenuHbl 90-x 401 TOIUIMBHBIX HPOAYKTOB B JKcHopre Poccum 3HAYMTENBHO BBIPOCHA,
coctaBuB Oosee yeM 2/3, B TO BpeMsl Kak J10jis oOOpYIOBaHUS B HKCHOpTe, 00O3HAYaeMas
3eNn€HBIM, yTajia IpuMepHo Ha 5 %.

CymectByer eni€ oaHa rnpobiaema, ¢ KoTopoi cToikHynack Poccust ¢ mo6anbHON TOUKH 3pEHHUS.
31ech MOXKHO YBUAETh YMCTBIM AKCHOPT Kak npoueHT oT BBII, pazHuily Mexay skcropToM M
umnoproM. Y Poccun - akTHBHOE cajib/l0 TOProBOro OajgaHca Ha MPOTSHKEHUH YK€ JITUTEIbHOIO
nepuojia BpeMeHH. BO3MOXHO, BBI TTOlyMaeTe, YTO ATO YKa3bIBaeT Ha CHIIYy B c(hepe pOCCUHCKOM
toprosiau. Ho, Kk coxxaneHunio, 3T0 yKasbIBaeT JMIIb Ha CEPbE3HYIO MPOOJIEMYy: 3TO 3HAYMT, YTO
poct Poccun B 3HAYMTENBHOW CTENEHU 3aBUCUT OT HEIPEICKAa3yeMOro MHUPOBOIO cIipoca. ITO
TaKXe 3HauuT, 4yTo Poccusi, y KOTOPOH HET CTOJb BBICOKOTO J10X0/a, (PUHAHCUPYET B CYLIHOCTH
notpebsieHre W MHBECTUIMHM CTpaH c Oosee BbicokuM pnoxogom — CIHA, EBpoma wmoryt
noTpeOsATh M HMHBECTUPOBATh OOJbIE, YeM HPOM3BOAAT, MOTOMY uTo Poccust naputr um
exerongro 8 % BBII u xopoimee oociyxuBanue. 1 310 He CITy4aifHOCTb.

K coxanenuto, s He CMOTY CErogHsl NpEACTaBUTb BCIO CBOIO IPE3EHTALUI0. XOTEJIOCh OBl
o0cynuTh To, Kak Poccust B3aumonelcTByeT ¢ rocyaapcrsaMu. Eciiu onucats B AByX €JI0Bax, TO K
KOHI[y COBETCKOIO BpEMEHHM, Kak Bbl 3Haere, Poccus Obula  auBepcUPpHUUIHPOBAHHOMN
MHAYCTPUAIbHOM 3KOHOMUKON, HO HEO-JIHOepasbHas OJIUTHKA, KypC Ha KOTOPYIO ObUI IPUHST B
TO BpEeMsl, YHUUTOXHJIA TUBEPCUUIIMPOBAHHYIO SKOHOMUKY Poccun.

DTO HETaTUBHO BIIMAET HA SKOHOMHKY W Hacenenue Poccuu. Ilpexxne Bcero, 3To mooumpsieT
KOPPYIILHUIO: BbIBO3 LIEHHBIX PECYPCOB BEAET K OONBIIOMY MPUTOKY T'OCYJapCTBEHHBIX JH0XOA0B
MaJIol CTOMMOCTH. M 3Ta pa3zHuIla NOOMIPSET pa3IndHble KOPPYMIIMPOBAHHBIE IPUTOKU JJOXOJI0B
JUI pa3HbIX rpymni. M To jxe camoe OTHOCHUTCS K 1000 SKOHOMHUKE, 3aBUCSIIEH OT pecypcos.
Bo-BTOpBIX, 3TO 3aepKUBAET Pa3BUTUE MPOMBILIIEHHOCTH. M €710 HE TONBKO B 3HAMEHUTOM
«l'ommanackoli bonme3Hw», Korma SKCHOPTUPYHIOIAsS LEHHBIE MHMHEpalbl CTpaHa CTPEMHTCS
BBECTH CBOIO BAJIIOTY, yBeJIWYMBas €€ IEHHOCTb, YTO IOOLIPSIET UMIOPT MPOMBINIIEHHBIX
ToBapoB. Takas 3aBUCHUMOCTb OT 3KCIIOpPTa IOJIE3HBIX HCKOMAEMBIX MEPETATUBAECT OOJBIIYIO
YacTh HEPrUU, UHBECTUIIMH, HTHHOBAIIMM B SKOHOMUKE Poccuu B cexTop skcnopra. ITO TO, UTO
IPUHOCHUT HAUOOJIBIIYIO PUOBLIb, HO SABJISIETCS CEPbE3HBIM HETaTUBHBIM (DaKTOPOM.



Tperbe — 3aBUCUMOCTB OT PECYpPCOB CO3JAET HECOOTBETCTBUE MEXKIY 3KOHOMHUKOM Poccum mn
HaceseHneM. Jliig skcriopra 0onbmoro oobEMa Mojie3HbIX UCKOMAaeMbIX TpeOyeTcss He TaK MHOTO
monei. J{ns 140 MUJUTMOHOB POCCHSIH — OpPraHU30BaHHBIX M OOpa30BaHHBIX — HET POIH B
SKOHOMUYECKON JIEUCTBUTEILHOCTU B COBpeMeHHOM Poccun. D10 BEAET K MPOIOIKAIOIIEMYCS
CHID)KEHHUIO HaceJeHHsl. 3a 3TUM CTOUT MHOXKECTBO PakTopoB. OAMH U3 HUX 3TO TO, 4TO OONbIIas
yacTb HAceJIeHWsl HE WIrpaeT HUKAKOM poiauM B DJKOHOMHUKe. BceiencrtBue »Toro mnangaer
POXKIAEMOCTh U PACTET CMEPTHOCTD. 3/1€Ch NOKa3aHbl TEHACHIIMU POXKIAEMOCTH U CMEPTHOCTHU U
pa3HULIa MEXAY HHUMH, KOTOpas MOKa3blBa€T M3MEHEHUE B POCTE HACEJIEHUs, HECMOTPS Ha TO,
YTO MOKAa3aTeNI HECKOIBKO YAYUIIUIUCH, BBl 3TO MOKETE YBUAETh 311€Ch, HEraTUBHAs TEHICHIUS
HO-TIPEXKHEMY COXpaHsieTcsl. B-ueTBepThIX, 3aBUCUMOCTb OT PECYPCOB OCIAONISET MO3ULUIO
Poccuu B mupe.

Ha w™oi#t B3misin, Poccust Bc€ emé MokeT wu30exaTb OT 3aBUCUMOCTH OT PECYpCOB.
[Tepeopuenrtanus sxoHoMHKH Poccun TpeOyeT mepexonia K rocyaapCTBEHHOM MOJETH Pa3BUTHS
BMECTO HEO-JIMOepanbHOW Monenu. Mojennb rocyJapCTBEHHOTO Pa3BUTHSI Chirpajia KIHOUEBYIO
poJdb BO MHOTHUX CTpaHax Mo BceMmy Mupy. Heobxomnmo mpuBIeUYeHHE TrocyaapcTBa s
IPOJBMKEHUSI BBEPX MO SKOHOMHYECKOH JIeCTHUIIE K 0oJiee TEXHOJOTMYECKH MPOJIBUHYTOH,
CHJIBHOW M muBepcuduimpoBanHoi skoHoMuke. Hampumep, CILIA ucnonb30Baiu 3Ty CTpaTETHIO
B 19 Beke, X0Ts 00 3TOM MOYTH HE YIIOMHHAETCs, SIMOHUS - B KOHIle 19-T0 BEeKa U B MOCIICTHHE
roael, KOxnas Kopess - mocine Btopoir mupoBoit BoitHbl, Kutaii - ¢ 1978 roma. PazButue
NPaKTUYECKH JIFOO00H TPOJBUHYTONH AKOHOMHKH MHpa OBLIO OCHOBAaHO Ha TOCYIApCTBEHHOM
MOJIETH.

Uro moxer nath 3Ta crparerusi Poccumn? Bo-nepBbIX, NPOMBIIUIEHHYIO HOJUTHKY, KOTOpas
HalpaBlIeHa Ha JUINTEJIBbHOE Pa3BUTHE KIFOUEBBIX OTpPACIEH MPOMBINIIEHHOCTH. M Ketatu, MeHs
He yOeausu cioBa Moero ctaporo apyra Anapes Kiesuua o ToM, 4TO pOCCHICKOE TOCYIapCTBO
yKe clefyeT ATOM MONUTHKE, s 9TOr0 He BIKY. HeoOXoaumbl Beckue TaHHbIE, TOAKPETUISIONe
3TO yTBepkJeHHE. Bo-BTOphIX, PUHAHCOBYIO MOJIUTHKY, KOTOpas HalpaBleHa Ha NPUBJICUCHUE
JEeHIEBBIX KPEAUTOB Ha NMPOU3BOACTBEHHBIE LIETH, & HE HA CHEKYISATUBHYIO AESATEIBHOCTh, YTO
SABISIETCS BAXXHOW TmpoOiemMoil B coBpemeHHOW Poccun. B-TpeTpux, rocymapcTBEHHBIE
WHBECTUIIMH U WHQOPACTPYKTypa, TPAHCIOPT, KOMMYHHMKAIIMHM, JHEPreTHKa, a TaKXkKe Hayka,
TEXHOJIOTHS U 00pa30oBaHUE — 3TO TO, YEMY KOTJA-TO YIEsUIOCh Oonblioe BHUMaHue B Poccum.
B-ueTBepThIX, posib TOCYIApCTBa B HANpaBICHUH MPHUPOIHBIX pecypcoB Poccun - oHm OymyT
HalpaBJeHbl HA BHYTPEHHEE Pa3BUTHE, a HE Ha 3KCNOpPT. U, B-IATHIX, U 3TO OYIET 1OCTAaTOYHO
TpyaHo, BcTymieHue B BTO, 4ro pomxHO oOTperyaupoBaTh B3aumojencTBue Poccum ¢
HSKOHOMHUKOH B MHUpPE B II€JIOM B TOPTOBOM HHBECTHPOBAHHH, 3TO OyleT CcrnocoOCTBOBATh
CHIDKEHUIO JBUKEHUIO CHEKYJIATUBHOIO KalWTajla Ha KOPOTKHM CPOK BHYTPH CTpaHbl U 3a €€
npenenaMy, U TOOMIIPEHHE TeX BHUIOB MPSIMBIX HHOCTPAHHBIX WHBECTHUIUH, KOTOpbIe OymyT
noJjie3Hbl W OynyT 3alluiiaTh MPOMBIIUIEHHOCTh HAa MPOTSKEHHH Kakoro-to. Y Kwuras 310
HOJTYYUIIOCh.

KitoueBoe yciioBHe pa3BUTHS TOCYIAapCTBa - BBICOKMN YPOBEHb WHBECTHIIMII B OCHOBHOM
KanuTail. B nocineaHue roasl pocT MHBECTULIMM B OCHOBHOM KanuTail B Poccun cocTaBuil OKOJIO
20% ot BBII. D10 X0Opomio s 3peyiod KanmuTadluCTUYECKONM YKOHOMHMKH, HO JUIsi SKOHOMHUKH
Poccun B COBpEMEHHBIX YCIOBMSIX 3TOTO CIMIIKOM Majio. Xouy HpPOAEMOHCTPHUPOBATH 3TO B
cpaBHeHuu ¢ Kutaem. S cpaBauBaro Poccuro B 2011 rony u Kutaii B 2001 — mociie aToro roja Ha
KUTalCKyI0 MOZENb CUIbHO NOBIUsIIO BerymuieHne B BTO, u ctpana crana CHIIBHO 3aBUCETh OT
skcriopra. Ecnu Bel MOCMOTpUTE HA... UTaK, s cpaBHHMBaKO KuTail B 3TOT mepuos, Korma oHa
npuaepkuBaiachk 3PpPEeKTUBHON TOCYIapCcTBEHHON Moaenu pa3Buths, ¢ Poccueit ceronns. Eciu



BbI TIOCMOTPUTE Ha JaHHBIE pocTa MHBeCTHIMH, Y Poccun on coctaBun 21 %, y Kuras Gonee
BbICOKMH - 30%. B3misauTe Ha uncThiii 00bEM 3KciopTa B Kutae. B ToT MOMEHT OH ObLT O1M30K
Kk Oanmancy. Eciu Poccust cMOXET COKpaTUTh YHCTBIH OO0BEM 3Kcropra /10 OalaHCHPYIOILIETO
YPOBHSI, 3TO CMOXKET MPUBECTH K POCTY KamUTaJOBIOKEHHN Ha pecypchl A0 30%, dero Oymer
JIOCTaTOYHO IS pa3BUTHUSI SKOHOMUKH Poccum.

Poccust momydut oT 3TOrO OmpenenéHHble BHITOABL. JluBepcuuIMpoBaHHAs MPOMBIIUICHHAS
SKOHOMHKA OyIEeT COOTBETCTBOBaTh MOTPEOHOCTAM HaceneHUs Poccuu, 4to sBisieTcsl BechbMa
BOXHBIM (DaKTOPOM, TaK Kak SKOHOMHKA JIOJDKHA CIY)KUTh MHTepecaM Jioneil. D10 obecrneunTh
OCHOBY JJI JTONTOCPOYHOTO PAa3BUTHS HACEJNEHUsS M TMO3BOJIMT Poccuu MpoAomkaTh UTpaTh
BaXXHYI0 B Mupe poisib. Eciin Poccust u nanbiie OyAeT 3aBUCETh OT 3KCIIOPTa PECYPCOB, OOKOCH,
YTO OHA MPUIET B IKOHOMUYECKUMN, MTOTUTUYECKUNA U COLIMATIbHBIN yIaI0K.

Cnacub6o!

HUmmanyun Bagauepcraiin, npogeccop Henvckoeo yuusepcumema: (Bvicmynienue Ha
auenutickom szvike, 32:14 — 39:02).

S yxe BBICTyNall CETOAHS YTPOM U HE COOMPAIOCH MOBTOPSATH TO, YTO YKe TOBOpwiI. MHe Obl
XOTEJIOCh UCIOJIb30BaTh 3TO BPeMsl, 4TOObI POMLIIOCTPUPOBATh OJAUH CBOM TE€3HUC B OTHOLICHUU
CWJIBHBIX KOJIeOaHUM, KOTOPBIE MPOUCXOAST B HACTOSIIEE BpeMsl MUPOBOU cUcTeMe. S He cTaHy
00cyX1aTh SJKOHOMUUYECKUH POCT WIIH MOJIUTHUKY.

Tesuc, Ha KOTOPBIM MHE HE XBaTUJIO BpEMEHH cerofHs yTpoM, TakoB: CIIIA Gonbiie He sSBIsIeTCS
CcaMOM BIHATEIBHONW B MUpE cucTeMoi. Tak Ob110 B miepuos ¢ 1945 mo 1970 rr, mocteneHHo eé
BIMsIHME Hadano cHukarbea ¢ 1970-x no 2000 r., B nepuon CIIIA Bo Bpems mpe3uJIeHTCTBA
Jlxopmxka Byiia, B KOHIIe KOHIIOB HACTYIWJI CIIaJ, YTO IPUBENIO K OKOHYATEJIbHOMY YIIaJIKy, & 3TO
03HAYAET, YTO MBI IPUOBIBAEM B MHOTOCTOPOHHEH cuTyaruu. Ceiiuac MHOTHE CYUTAIOT, UTO KTO-
TO JApyroi nepexBaTuT MHULIMATUBY. BoBce Her! Ceifuac Mbl HaXoJUMCsi B MHOT'OCTOPOHHEN
cutyauuu, korna kpome CoenunéHHbiX LlTaroB AmMepHuku peanbHON CHIIOH C TOYKHA 3pPEHUs
reononuTuku obmanaror emé 8-10 cropon. Ecte IOxnass Amepuka Bo miaBe ¢ bpasunueit u
3amagnas EBpomna, ects Poccusi, Kurtaii, momenbie, Ho BcE xe - FOxnast Adpuka, u ecth enié
Snonus, koHeuHo. B HacTosmiee Bpemst cymectByeT 8-10-12 moGanbHBIX CHCTEM, 00Ia1ar0IINX
peagbHOM CUJION, a 3TO 03HAYAET, YTO UX CTOUT MPUHUMATh BO BHUMAHHME HA MOJHOM CEphE3E U
YTO OHHU JEMCTBYIOT BIOJIHE aBTOHOMHO APYT OT Apyra. Mx cnuiikom MHoro. J{iist 10008 U3 3TUX
12 cropoH, Ha camom zene 11, ux ciumkom mMHoro. [lostomy npuaE€Tcss UCKaTh COIO3HUKOB. A
Tam ... [lpowsmoctpupyro 310 B cirydae ¢ Poccuei. M torga Bbl yBUIMTE OTBET Ha BOIPOC
rocrnonuHa bormanoBa o MpoTUBOpeYHH: ecTh JU B Poccun 4TO-TO 0COOEHHOE WM OHA JENacT
TO, YTO JI€Jal0T BCE OCTajJbHbIE. DTO YacTb MOEU JUCKYCCHM - JeJaTh TO, YTO JEJIaloT BCE
OCTaJIbHBIE.

Y Poccun - 3 OCHOBHBIX MOTEHIIUATBHBIX COIO3HHUKA C T€OMOJIUTUYECKON TOUKH 3peHus. OqHum
u3 Hux sBusercs CIIA — x0T BO BpeMsl TaK Ha3bIBA€MOW «XOJOAHOW BOWHBD) 3TO OBUIO HE
COBCEM TaK: OHM yTBEP:K/ajH, YTO BOIOIOT IPOTHUB APYT APyTra, XOTs 3T0 ObUIO He Tak. Tak? OTo
0JIHa BO3MOXKHOCTb. Bo-BTOphIX, 3anagHas EBpona wnm Tak HasbiBaemas och I[lapux-bepnun-
MockBa. TpeTuil BaXHbIN COIO3HUK — camblii Oombiioi - Kuraii, 1llanxaiickas opranuzanus
KOHCEeHCyca U Tak aanee. [1o cyru, Ha gaHHBIM MOMeHT Poccust He onpenenniach C COF0O3HUKAMMU:
OHA TPOJIOIKAET CKIIOHSATHCS TO K OJHOM, TO K APYro CTOPOHE, pa3pblBasCh MEXAY pa3HbIMU
BO3MOXXHOCTSIMU. Ho 3T0 Kacaerca He Toibko Poccuu. DTO OTHOCHUTCS M K BHEIIHEW MOJIUTHKE



CIIA. JIa. 1 To xe caMoe KacaeTCsd M KHTAWCKOM BHEIIHEH IMOJUTHKH, SIOHCKOM BHEIIHEH
NOJIUTUKY WM eTuneTckoi, nim sxe CaynoBckoil Apasuu, nonutuku W3panns, u tak nanee. Bee
UTPAIOT B UIPYy — MbBITAIOTCS OINpPENEIUTh, C KEM BBITOJHEE BCETO0 BCTYNHUTh B albIHC Ha
ommkaitmume 10-20-30 ner. DTo U NPUBOIUT K CHIIBHBIM KoseOanusM. Ha omHO# Hemene KTo-To
KaXXeTCsl CUJIbHBIM U BAPYr HEOXKHUJAHHO CTAHOBUTCSI COBEpIlIeHHO HaobopoT. Kump sBisercs
OTIMYHBIM TPUMEPOM TEpexoJia OT, KaKk Obl MOTOYHEE BHIPA3UTHCS, OT MO3UIMH, Korga Poccust
OblIa IPYKECTBEHHO HACTPOEHA IO OTHOIIEHHUIo K 3amagHoil EBpone mo mpotuBoctosHus. He
cinydaitHo mpe3uneHT IlytuH oObsBun 00 ycranoBineHun oTHomneHwit ¢ CILIA, moromy 4to
Coenunennsbie 11ITaTel MO0 KAKUM-TO CBOUM MPUYUHAM OOBSBUIM O TOM, YTO OHU HE COOMPAIOTCS
ctaBuTh Komruiekc [TPO siko0s1 mpotus Mpana, B To BpeMs kak Poccust cunrana, 4To 310 OBUIO
HafpasjeHo NpoTHB He€. BoT 4To Takoe cuibHbIe KoneOaHus. M s He rapaHTUpPYIO, UTO CIYCTH
MIOJITOJIA VT TOJ HEe OyAeT MPEIIPHHITO KaKOTro-IM0o JeiicTBus B oTHOIeHHH Kutas. Bor uro
Ha3bIBACTCS CUJILHBIMU KOJICOAHUSMH.

Kro-To cka3zan ceromnst yrpom, uto 00ophba MpoTHB BaMOTHI He BeagTcs. Yymn! B oTHOmEHNN
BAJIOTHI Bcerna Benércs 6oprda, motomy uto mo Bcem CIIIA amepukaHckasi BamroTa SBISIETCS
PE3epBHOI1 BaItOTa HA MUPOBOM PBIHKE. DTO O4Y€HB, KaK OBl 3TO CKa3aTh, 3aBUCHT OT TOTOBHOCTHU
psana ctpaH - Kuras, SIlnonun um Kopeu, u apyrux - BKIaAbIBaTh CBOU JIEHBIUW B J0JUIap MO
HEKOTOPBIM YBA)KUTEJBbHBIM INPUYMHAM, HO BMECTE C TEM €CThb PHUCK, YTO JOJIJIap BHE3AITHO
ynaaér u mpou3ouaET 3TO oueHb ObIcTpo. U OH yman mo CpaBHEHHIO C JPYTMMHU BalllOTaMHU B
nocineanue 15 ner Ha 30 %. Cepnésnas nepemena. OH He OyAeT 3aMEHEH JIpyroil pe3epBHOM
BaJIOTOM, BMECTO ATOr0 BO3HHKHET CHUTYyallMs, Korna He OyneT pe3epBHOW BaJiOThl M BalIOTa
OyaeT MEHATHCS U3 CTOPOHBI B CTOPOHY. Tenepb 3T0 He00X0AUMO JUIsl THBECTULIMOHHBIX LIETIEH.
XoTenock Obl CIPOCUTH Y (PpaHIly3a-KamUTaINCTa, HACTOSIIETO KalUTaINCTa, 3aHUMAIOIIErocs
OM3HECOM, MHBECTULMSAMU M TaK Jajiee: KaK Bbl IPUHUMAETE pEIICHUE, Kyla BIOXKHUTh JIEHbIU?
Bcé ouenp mpocTo: s X04y 3HaTh, 4TO 5 MOJY4Yy CBOM JEHBI'M Hazan uepe3 3 roga. Ecnm cpok
coctaBisier Oonee 3-X JIET, MEHS 3TO BpPS JIM 3aUHTEPECYET, MOTOMY YTO 3TO CIHIIKOM
pHUCKOBaHHO. Tenepr MbI MOMANI B CUTYAIMIO, KOT/Ia KAMUTAIUCTHI HE MOTYT OBITh YBEPEHBI, UTO
IIPU BJIOKEHUM JIEHET BO YTO-TO, OHU IOJyyaT MX oOpaTHO uepe3 3 rojga — M3-3a U3MEHEHUH B
BatoTe. Mbl mapanu3oBaHbl. BOT Ha 3TOM s U OCTaHOBIIIOCH.

Penuimka: Bornpoc npoctoit, uto Bel gymaete npo Oymymiee BRICS? (Penauka na anenutickom
sa3vike, 39:38):

I1o nosooy 6yoyueco FPUKC u ux cesazu ¢ borvwot Bocvméproii. bonvuwoe cnacubo!

HUmmanyna Baanepceraiin, npogeccop Henvckozo ynusepcumema:

BPUKC, xoHeuHO, sBIsIETCS €€ OMHUM OOJIBIINM aJbIHCOM B JIOMIOJHEHUH K TEM, O KOTOPBIX S
roBopuit ceronus. Tot ¢axt, yto onuH aumb Kuraii.... Yro y Kuras Gonsmuit BBII, uem y 4-x
JIPYTUX CTpaH, Mpuaaét e 6omnbiieit cuibl. [oroBHOCTS bpasunuu u Poccun, Muaum, He roBopst
yxke o KOxnoit Adpuke, B34Th Ha ce0st 0053aTeNbCTBO U BCTYyUTH B absiHC BPUKC — oTKpBITHIi
BOIIPOC, 3TO OJlHAa M3 BO3MOXKHOCTEH. BO3MOXXHO, Ha 3TOM Hemesle MM 3TO HYXXHO, a Ha
cienyromeid Henene HeT. TakoBa Mosi Touka 3penusi. Urak, BPUKC sBnsercs nmocrarouno
Ba)KHOM T'€OMOJUTHYSCKON CHIION — B 9TOM HET HUKaKMX COMHEeHHUM. Ho Mx B3aMMOOTHOIIIEHUS C



Oonee cnabpiMu ctpaHamu Ha tore, ¢ CIIIA, 3amamnoit EBpomoii m Tak manee mo-mpexHeEMY
JTIUCKYTUPYEMBI.

Penuinka:
Cnacu6o u Bonipoc ot [letepa Illynbia.

Penuuka:
[Murep Ulynbn u3 ynusepcutera I'éredypr. Eciny roBOpUTh O MHOTOCTOPOHHUX OTHOILLIEHUSX, BbI
HE TOBOPWJIA O MHOTOIIOJISIPHOM MHPE.

Hmmanyuna Baanepceraiin, npogeccop Henvckozo ynusepcumema

Jla, MHOTOTOJISIPHBIN MUP.

Penuka:
MoskeT ObITh, MUP HE MHOTOIIOJISIPEH.

Nmmanyna Baanepceraiin, npogeccop Henvckozo ynusepcumema:
Hemuorononspasiii mup.

Penuinka:

He xortenoch Obl JenaTh Ha 3TOM aKLEHT, TaK KaK Mbl PUCKYyeM HepedTH Ha OOCYXICHHE
HNOJUTUYECKUX U MEXIYHAapOAHBIX OTHOIICHUH - cedyac 3TO He SBISETCS TEMOH HaIlero
pasrosopa. Ho BbI He ynomsHynu npo ynaznok EBpomneiickoro coro3a u Coenunennsix llltaTos —
00 aTOM 1UIa peys B nokiane u B gokimane CIA, Bce 00 3TOM 3HAIOT - HO €CTh U KOHTPMEPHI,
koHTpMepbl. Hanpumep, ceituac Benyrcs nuckyccun mexny EBponelickum Coro3om u CIIIA no
MOBOAY CO3/IaHUs 30HbI CBOOO/IHOM TOPrOBIH, KaK Bbl 3TO IPOKOMMEHTHpYETE?

Cnacu6o!

NUmmanyna Baanepceraiin, npogeccop Henvckozo ynusepcumema:

S we mymaro, 4To ymactcs co3farh 30HY cBoOomHoi Toproeinu - CIIA wu 3amamnoii EBpomsi
CIMIIKOM pas3Hble. Jlymaro, Bpsii U HaWAETCA KTO-TO, KTO CUMTAeT, uro 3amajaHas EBpomna
cunbpHee ceityac, ueM CoenuneHHble 1ITaThl ¢ reONOMUTHYECKON TOUYKU 3peHUs. S Aymaro, 4To
CIOA npeObIBalOT B CIOKHOM CHUTyallMd, Ha MOM B3IV, CIOXKHO Jak€ OCO3HATh, UTO €¢
urHopupyrot. He npocrto cibimat, Ho urHopupyrot. CaymoBckas ApaBusi CErOAHSI TPUHUMAET T€
peuieHusi, KOTOpble COOTBETCTBYIOT uHTepecam CaynoBckoi ApaBuun. W 3710 ciuiikom
OTIIMYAeTCsl OT CHUTYyallMH, KoTopas Oblga paHbiie, korma CaymoBckas ApaBusi BO MHOTHX
oTHOIIeHUsAX Obina caremutoM CoeanHeHHBIX [1ITaTOB M KOHTPOIHpOBAIACH MMM, Ceiuac e
ona urHopupyet Coenunennsie llItarel, sxenaet Oyputh HedTh B Cupun unu Erunte wim rue-to
emé, He koHCynmbTHpYsch ¢ CIIA, He oOpam@as BHHMaHuST Ha TO, YE€ro XOTEJIOCH OBl
CoenunénnbiM [taram. CoenrHennbie 1ITaTel mapanin3oBaHbl — COBCEM HE MPEICTABIISIOT, YTO
nenatb B Cupun. U s qomkeH mpu3HaTh, YTO IPE3UAEHT MYIpP: €CJIH Bbl HE 3HAETE, YTO JIeJaTh,



He jaenaiite HU4Yero. M sto kacaercs Tekymied MoiMTHKU. HO OH Jymaet, 4To CMOKET BCE
UCTIPaBHUTh. Sl HE ayMaro, 4TO y HETO 3TO moiydntcs. Ho TakoBa CUTyalusi Ha CETOMHSITHHMA
MomeHT Criacu6o!

Peniuka:

Cnacu6o! JIpunemcs nansiie. bomsinoe cracu6o, [Ipodeccop!

Yeur Iudy, /lpezuoenm Medxcoynapoonoi norumaKOHOMUYECKoOU accoyuayuu. (Bovicmynierie
HA KUMAUCKOM SA3blKe C AHSTUUCKUM nepeeooom, 45:20 — 57:59).

Wrak, yBakaeMmble KOJUIETH, JOPOTHEe Ipy3bsl, 100pbli neHb! [l MeHs 3To Oosnblias yecTb -
ObITh IpUIVIAIIEHHBIM Ha 3TOT DopyMm, s Xouy OOCYIUTh HECKOJIBKO BOIPOCOB, KOTOPHIE YXKe
NOJHUMAJINChH CETOHS YTPOM.

Sl mpenojar0 MapKCHUCTCKYH IOJIMTIKOHOMHUIO B YHHMBEpCUTETaX W akaaeMusax Kwurtas Ha
OpOTSDKEHUH MHorux JjerT. CerogHss yTpoM IIIa pedb O pasHUIE MEXAY MapKCHCTCKOM
NOJIUTOKOHOMHEN M 3amaJHOM SKOHOMHMKOM. BceM M3BECTHO, YTO CyIIECTBYIOT TPH CHCTEMBI
SKOHOMHUKHM - HEONUOepanu3M, HeonuOepaabHas SKOHOMHKA, KEHHCHAHCTBO M MAapKCHCTCKas
9KOHOMHUKa. HemaBHMH SKOHOMHYECKMH KpH3UC ObLI BBI3BAaH HEOIMOEpanibHON 3KOHOMMKOM.
MHorue 3xoHOMHUCThI KeliHCHaHCTBa BBICTYIAIOT IPOTHB HEOINOEPaIbHOM SKOHOMUKH.

Takum 00pa3oM, OOJBIIMHCTBO BBICTYMAIOUIMX CETOJHS yTPOM OBLIM HACTPOEHBI INPOTUB
HeonnOepasm3ma. KakoBa ansrepHaTHBa - MOKET OBITh KeiiHCHaHCTBO? OTBET Ha 3TOT BONPOC -
HeT. S npyxy ¢ nmpodeccopom Temmmkoc B TeueHHUE MHOTHX JIET. MBI IPUACPKUBAEMCS OTHOTO H
TOTO € MHEHUS 0 MOBOY Heo-Tudepann3Ma U KeHHCHaHCTBA.

N g xo4y momyepKkHyTh, YTO KOTAA Mbl TOBOPUM O MAPKCUCTCKOW SKOHOMMKE, CErOAHS 3TO HE
IPOCTO KamuTanu3M 1o Mapkcy wnm nubepanusM JIeHWHa - Mbl UMEEM BBUAY COBPEMEHHYIO
MOJIUTIKOHOMHIO,  MApPKCHUCTCKYIO  TOJMTIKOHOMHIO. TakuM  00pa3oM, COBpeMEHHas
MAapKCHUCTCKasi CHCTEMA, COBPEMEHHAs IMOJUTHYECKAasi DKOHOMHMS OCHOBaHAa HAa MapKCHUCTCKOMU
SKOHOMHKE, HO BMECTE€ C TeM ObulM pa3padOTaHbl COTHM MAapPKCHUCTCKUX IIOCTYJaTOB Ha
MPOTSHKEHUU TIOCHIEAHUX JaecsaTuneTuid. Mrak, Mbl 3HaeM o0 1ByX Popymax, oauH - BecemupHsiit
SKOHOMHYECKHUH (HOpPyM, KOTOPHIH 3aBUCUT OT HEOJIHOepaIn3Ma, HeoInOepaIbHOM SKOHOMHUKHU. A
Takke ectb Jpyrod Popym. CoBpeMeHHass NOJUTUYECKAsT SKOHOMHMKA MOXKET 3aMEHUTh
HEOJINOEPATbHYIO SKOHOMHUKY M KEHHCHAHCTBO.

CoBpeMeHHass TOJUTIKOHOMUS, KOTOPYIO MBI pa3pabaThlBalid, WCIBITANA BIUSHHE TEOPUHU
MUPOBOI1 cucteMsl mpodeccopa Bamnepcraiina. Takum 00pazoM, MBI MOXKEM CKa3aTh, YTO MO
BIMSIHUEM COBPEMEHHOH IOJIMTOKOHOMHM BO3HUKIA HoBasg Mojenb. CeromgHs yTpoMm Ha
IUIEHapHOM 3aceaHiH BBICTYTal podeccop, ero 30ByT PeHOPO, OH OTMETHII, YTO OOJBIIMHCTBO
npo0ieM, ¢ KOTOPBIMH MBI  CTOJNKHYJIHCH B HACTOSIIEe BpeMs, OBLIM  BbI3BaHbI
CUCTEeMaTUYECKUMU MpoOIeMaMH KaruTaanu3ma.

Msbl  oThensieM pBIHOYHYIO SKOHOMHUKY OT KanuTainu3zma. Kak ynomuHan mpodeccop
BamepcraiiH, MeXay pBHIHOYHOM OSKOHOMHMKHM M KalMTaJIM3MOM €CTh OOMbIlas pa3HUIIA.
CoueTaHue pHIHOYHOW SKOHOMUKH M COITMATIM3Ma MOXET ObITh ropaszno Oosee 3¢h(EKTUBHBIM,
YeM COYETAHHE PHIHOYHOM SKOHOMHKH € KanuTanu3mMoM. Ham M3BeCTHO, UTO SKCIEPTHI CUUTAIOT,



YTO PHIHOYHBIN colmanu3M MeHee ddextuBeH, yem B Kutae. M oHU 3asBISIOT 0 COOCTBEHHOCTH
Y TIPOMBIIIIEHHOCTH, YTO 3HAYUTENIbHO BhINIe, yeM B Kurtae. Tak B HOsIOpe MpOILIOro roja Mbl
nocetwin Muauto, u yBuaenu, yro Muaua orcraér ot Kutas Ha 10 smer. Tak Ha3biBaemoe
COUETAHHWE PHIHOYHOM HKOHOMUKH U KamUTalu3Ma 3TO COYETAHWE MOHOIOJIUU, BAJIOTHI,
COOCTBEHHOCTH C PHIHOYHON SKOHOMHKOM, KOTOpas SIBISICTCS HECTPABEIJIMBOM, YeM COUYCTaHUE
MOJIUTIKOHOMHUM U coranu3Ma. Jlo HezaBucumoctu Kurtas u MHaum mMbl ObUIM B TTOXOXKEH
CUTYaIINH, HO CETOJIHsI, KOTJ[a OHM CTaJId HAJesAThCs caMu Ha ce0s1, Muaus orcrana ot Kutasi.

Ha, y Hac B Kurae ectp mpoOnemsl, HO 3TH NPOOJIEMbl BbI3BaHbl BIMSHUEM 3alaJHbIX HIEH.
CymectByer MmoumiHass cuwia B Kutae B 10ab3y BEpOSATHOIO IepexoJa K PHIHOYHOMY
¢dynnamentanuzmy. To ectb mpobOiaembl Kutas BbI3BaHBI OTKIOHEHHMEM OT couuanusma. Jlo
npuesa B MOCKBY s HpPUHSUI y4yacTHe B MEXAyHapoaHoill koHpepenunu. Bo Bpems Toii
KOH(EpEeHINH, KaK, BIIPOYEM, U 3TOH s MbITAJICS NPUBJIEYb BHUMAHNUE K BaJIIOTE C KPUTHUECKON
TOYKH 3peHus. To ecTh BO3MOXKEH aJIbTepHATUBHBIN BapuaHT. Cracubo, Oyny paj OTBETHTh Ha
BaIlld BONPOCHI!

Anexcuc [Jantac, [lpogeccop [Tocyoapcemennoco Yuusepcumema Puo-0e-Kaneiipo:
(Bvicmynnenue na anenutickom szvike, 66:36 — 73:58).

JloOpeiii neHb, yBakaemble koiieru! bymy kpatok. B MoéM BeICTYyIUICHHH TOHAET pedb O TOM,
KaK 00BEAMHUTH SKOHOMUYECKYIO U COIMATIBbHYIO MONUTHKY. S pacckaxy o6 omnbite bpaswimu, o
ToM, Kak Jlyna cMor nmpuaepKuBaTbcsi OCHOBHOM 3KOHOMUYECKON MONUTHKY bpazunuu u MHOrOE
M3MEHHUTH C TOUKHU 3PEHUS paclpe/ieleHs JOX0/I0B B HallleH CTpaHe.

B ocHOBe U3MEHEHHMI B SKOHOMUYECKOU ITOJIMTUKE B bpasuinu BO BpeMs IIpaBUTENLCTBA JIyiibl,
B 2003 romy, B MepBBIi rof, OBLJIO TO, YTO CTPaHa UCHBITANIA TTOIBEM, YBEITUIMINCH TPOTPAMMBbI
nepepacnpeneneHus J0X0I0B U HAOMIOaNCs CUCTEMAaTUYECKUl POCT MUHUMAJIBHOI 3apIiiaThl B
peanbHOM BhIpakeHuu. WM Oomee Toro, mpou3onuio obnerdyeHue (HUCKATHHOW TONUTHKUA U
YBEJIMYCHUE TOCYAapCTBEHHBIX  HMHBECTUIMOHHBIX MpOrpaMM M  pPa3BUTHUE  HAILETO
HaumonaneHoro banka.

[Ipexne Bcero, U3MEHEHUE B J10XOAaX, KAK Mbl BUAMM, MOYYBCTBOBAJIO PACTYILEE KOJIUYECTBO
cemer - or 5-7 MummnoHoB 0 20 mMuianoHoB ceMeil. To ecTh okoio 40 MHILIMOHOB YEIOBEK
MOYYBCTBOBAJIM BBITOJy OT MPOTrpaMMbl IepepacnpeieieHns] J0X0A0B. Bo-BTOphIX, peayibHas
MUHUMalIbHasg 3apaboTHAasi IUIaTa BBIpOCIA BO BpeMs mpaButenbcTBa Jlyma, ocoOeHHO mocre
2003 roga, kak Bbl MOXKETE BHJIETh. BbI BUIUTE, UTO peanbHBI pOCT MUHUMAJIBHON 3apa0O0THOM
miatbl cocTaBui 72% 3a 3ToT nepuoa. BaymurenbHsbiil poct!

BaxxHO OTMETHTB, UYTO XOTS MHOTHE JIIOAU TOBOPAT TOJBKO O HMPOrpaMMe IepepaclpencieHus
70X0/10B B bpasunuu, 3Ta MONMTHKA, BKJIIOYash MUHUMAJIbHYIO 3apa0OTHYIO IUIaTy, ropaso
BaXKHEE, 4YeM IepepacnpeneineHue aoxofos. [loTomy d4TO ¢ yBenMYEHHEM MHUHMMAJIBHOU
3apabOTHOM TUIATHI MBI MOXKEM YBEIIMYUTH JTOXOJBI (hOpMalIbHBIE, YTO JIENIaeT SKOHOMUKY Ooee
CTaOMIBbHOM. XOTs MHOTHE SKOHOMMCTBI BBIJIENISIOT TOJIBKO MEepepacipeesieHle JOXO0B.

JpyrumM wu3MEHEHHWEM C TPUXOAOM TMpaBHUTeNbcTBa Jlynma cranmo u3MeHeHue (UCKAIbHOU
NOJIWTUKU: B HacTosllee BpeMs B bpasunuu pa3BepHyiach O4YeHb OOJbIIas MporpaMma



TOCYJIapCTBEHHBIX MHBECTULIMM, KOTOpas MPOJOJIKAETCS U celyac - 3TO TOJIBKO Hauyajgo. Y Hac
ecTh NpoeKT Ha 20 JIeT, MpeAnonarauil HHBECTULINN B TOCYJapCTBEHHYIO MOJIUTUKY. MOKHO
3aiymarhscsi 00 M3MEHEHUU HHPPACTPYKTYPBI, U Mbl OyZIeM UMETh BO3MOKHOCThH AKCIIOPTHPOBATH
Bce Oonpliie W OOJble, TOrJa Mbl CMO)KEM MMETh BO3MO)KHOCTH Pa3BHUBaTh IPOMBIIUIEHHOCTD,
KOTOpasi Ha IaHHBI MOMEHT CTOJIKHYJACh C HEKOTOPBIMHU MPENSATCTBUIMU K POCTY.

Ha cnaiine nmoka3zaHbl OCHOBHBIE PE3YJBTATHI ATOM MOMUTUKH. [Tpon30meén 3HaYUTENbHBIA POCT
BBII, kak BbI MOXKET€ BHJIETh, OCOOCHHO IMOCJE TOrO K BJIACTH MPHIILIO MPaBUTENBCTBO Jlyna.
Haxe B mepuoy rodanbHoro kpusnuca B 2008 n 2009 ronax, kak BbI MOXKETE BUJETh HA IPYTOM
craiie. B 2009 rony HecMOTpsl Ha KPU3UC, Pa3BUTUE IMPOMBIIUIEHHOCTH HEMHOIO CHU3MIIOCH,
HO Mbl COXpPaHSAJU POCT Onaromapsi MOTPEOJICHHIO CEMbSIMH, YTO CBS3aHO C IPOrpaMMOM
nepepacnpeesieHuss JT0X0A0B U 0Ooliee TOro, MOBBIIICHUE MHUHUMATHHOW 3apaOOTHOM IUIaTHI,
peanbHOM 3apaboTHOM TUIaThl. MBI U3MEHUJIUCH, MBI JJOCTUTIIHM ONPENEIEHHOTO POCTa, KOTOPHIH
OCHOBaH Ha BHYTPEHHEM M BHEITHEM MOTPEOJICHUH.

Bonee Toro, MHe Kaxercs, 3Ta Tabnuua BaxkHee. Y Hac ObUIO MPOM3OILIO 3HAYUTEIHHOE
CHIDKEHUE YpOBHS 0e3paboTuilsl B bpasunuu — ceifyac B Halei cTpaHe MoYTH HET 0e3paboTHIIbI
BeieAcTBue 3Tod monutukd. B 2008-2009 y nHac Obutn mokazarend B JBe LMQphL, Ha
CEroJIHALIHUM J€Hb 3TO YTO-TO OKOJMIO 5%, UYTO SBJISIETCS OYeHb HU3KUM IIOKa3aTeieM IIo
CPAaBHEHHIO C OCTAJIbHBIM MHPOM.

bonee Toro, 3HaUMTEIHHO COKpaTHIACh KpaifHsAs Humiera - ¢ 35%, 6onee yem 1/3-uit Hamero
HACEJICHUs KWIH B YCIOBMSX KpaliHell HUIeThl. B HacTosiee Bpems, Kak Bbl MOXKETE BUJIETh Ha
9TOM Claiifie, Mbl JOJDKHBI JUKBUIUPOBATh KPAWHIO HUINETY /0 KOHIA 3TOro roga. Moxer
ObITh, 1O Hayaja CIEAYIOLEro. IJTO OONbIIOE HW3MEHEHUE, O3TO COCTaBISET OCHOBY
SKOHOMHYECKOI TMONUTUKH, TO €CTh IIEeJeBOM MoKa3aTenb WHGIANNUU, (UCKATbHAS IMOIUTHKA
CO3/1aéT M3JUIIKYU JJIs BBIIUIAThI MIPOLIEHTOB, U Oojiee TOro, AenaeT ceTb Oonee rubkoil. Kpome
3TOTrO, MBI BHJIUM H3MEHEHHE B MUHUMAJbHOHN 3apa0OTHOI Iiare, pactpeesieHuu J10XOA0B B
bpasunuu, 3T0 MOkHO yBUAETh B HHJeKkce BBII. Kak Bbl MokeTe BUIETH, yCI0BUS B bpaszunuu
CTaJy Jy4llle BCIEICTBUE BEACHUS STON MOJUTHKH.

Koneuno, y nac emgé ocramuch mnpoOneMbl. CoueTaHHe BBICOKMX IPOLIEHTHBIX CTaBOK H
BBICOKOTO BaJIOTHOTO Kypca, KOHEYHO, MPEACTABISIOT MpooaeMbl At bpazumum.

Herep WMyawue, npogeccop ynusepcumema I[emmuneena, [epmanusa: (Bvicmynnenue ua
anenutickom sazvixe, 77:01 — 87:48).

S pacckaxy o Iepmanun. A pacckaxxy O BOCCTAHOBJICHHMM NPOM3BOACTBEHHOM U
TexHoJornueckoi 6a3pl B Boctounoii 'epmanuu - I'/IP, kak BbI 3HaeTe. Becbma kKOHCEpBaTUBHO.
B 2010 romy s meman pokiaa o0 YCHENIHOM BOCCTAHOBICHUM HSKOHOMUKH B BoctouHoit
I'epmanun.

[lepecTpoiika PKOHOMHKH CTOMJIA HEMEIKUM HaJloromiarenbiiukam 1,2 Tpuuinod espo. Ho B
HACTOSIIIEE BPEMs MPOMBILIUIEHHOCTh Ha BOCTOKE [epMaHMU M 3KOHOMHUYECKOM POCT, BKJIAJ B
POCT MPOMBIIIIEHHOCTH cocTaBisieT okoio 80%. 3apaOoTHas mijara U COLMANIbHBIE YCIOBHUS,
3IpaBOOXpAHEHHE, MEHCHMM M TaK Jiajee, B OCHOBHOM, HAXOAATCS HAa YpOBHE ¢ 3amajaHou



I'epmanueit, u munyc 10% ot 100 %. [TosTromy Ha camom zaene Tpancopmanus B TedeHue 20
JeT Mpouula YCHENIHO, HMHTEPECHO OTMETUTh, 4YTO €€ NPOBOJMIM KOHCEPBAaTMBHOE U
nnbepallbHOE MPABUTENBCTBO lepMaHuu. DTO OBLJIO COBMECTHOE MPABUTEIHCTBO B CaMOM
Hayaia, U Toiapko B 1998 romy mnpunuim couman-aeMokparbl W maptus 3enéHelx. M ato
MPaBUTEILCTBO TMPOJOIKAIO Tpolecc pa3Butus Bocrounoit I'epmanuu B COOTBETCTBUM C
MOJIUTUKOM, KOTOPYIO Bejla KOHCEPBATUBHO-TNOEpalibHast KOAJTUIUS.

[Moyemy Tak momyunsocb? OTO CHIBHOE OTKJIOHEHHE OT HeolnOepaiu3Ma, KOTOPBIH
JOMHUHHMPOBaJd B HSKOHOMHYECKOM MBIIUICHUM B HEMELKOM 3KCIEPTHOM COOOIIecTBE - U
Hentpanbueiii bank I'epmanum, a, mozxe u Llentpanbueiii Gank B EBpome. Ho Hame
IPaBUTENILCTBO HE MOILIO MO MyTH HeonubepanbHOro MelnuieHus. M 31o unrepecHo. [Ipuunna B
TOM, YTO Hallla KOHCEpBaTHBHAs MapTHs, XPUCTHAHCKO-IEMOKpAaTUYeCKas MapTHsl, YXOIUT
KOpHSIMH B 19-i BeK, OCHOBaHAa Ha KaTOJIMIU3ME — KaTOJMUMU3ME, KOTOPBI 3aHUMAETCs
COLMANBbHBIMUA TpoOIeMaMH KaTONMYECKUX PadOUYMX M CIyXalmmx. Takum o0pa3oM, BHYTpHU
KOHCEpBAaTUBHOI NapTHM, €CTh OYCHb CHJIBHBIA JJIEMEHT MNPO(COIO3HOIO JBIKEHHUS U
OpHEHTAIlMM Ha COLMAIbHYI0 NOIMUTUKY. W 53TOT BHYTpeHHHMH OJOK CyIIECTBOBAlI B
HEONNOEPATbHOW IKOHOMHUKE, KOTOPYIO MBI BHJEIM BO MHOTHX CTpaHax 3amagaHoi EBpombl, u
0co0eHHO B Balei crpatne ¢ Hadana 90-x ronoB mocine pacnana Coserckoro Coro3sa.

[TosTomMy, He cienys Hmo HyTH HeonuOepaiau3Mma, Mbl H30exkanu MHOrux ommbok. KoneuHo,
nporecc TpaHchOopMaIruy MPOXOIMIT TSHKENO, TSHKEIO C COIMAIbHON TOYKU 3peHus. [10CKOmbKyY
uHpactpykrypa I'JIP Obuta moxoxa kak uH@pacTpykrypy Coerckoro Coro3a - mompocty
orcyrcTBoBaina. [IpousBoacTBennas 6aza [JIP Obiia B CTONB XK€ MJIAYEBHOM COCTOSIHUU, YTO U
Ballla Mpou3BojacTBeHHas 6a3a B 80-x u B 90-X rogax, BIJIOThH 10 Hamux AHel. [loTomy uTo He
ObUTO penHBECTHpOBaHUS. M3 MammH BBDKUMAaU BCE MO IMOJHOM, TOTOM HEOOXOTUMO OBLIO
PEUHBECTUPOBAHKE U IPUMEHEHHE HOBOTO 000PYy/10BaHMUS.

[Tostromy xorma [JIP cranma uwacteio ['epManuu, ObUIO CO3MaHO TOCYAApCTBEHHOE areHTCTBO,
OTPOMHOE — BC€ 3TO NMpu3HaroT. OHU ObUTK 00s3aHBI MPO/IATh BCE HA CIIPABENIMBOM ayKIIMOHE, a
HE B YTOJIOBHOM, - Ha PBIHKE MOKYIATEJIEH U CIIEN0BaTh 32 TEMHU, KTO XOTEJ MOIYYUTh JOII0 B
CTapo NpombliluIeHHON cTpykType [/IP. Pe3ynpratoM necsitu JieT mpuBaTU3AlMU — MPOJAKH
aKIM ¥ 9acTel cTapoil MpOMBINIIEHHOHN 0a3bl, koTopas jexana B ocHoBe ['JIP - nedunut B 400
MUJUTHAPJIOB €BPO. BBIJI0 MHOTO OTpHUIIaTEIBHBIX OIEHOK. MBI TOKa3aiv, U MBI TTOKA3aJIk: MbI HE
CTaJli TMPENOCTaBIATh CYOCHUANHM OT TOCYJapcTBa, Mbl MOBBICKHIM Haloru. KakIblii HeMelKHii
HAJIOTOIUIATENBIIMUK TUIATUT 3a 3TO... UHPPACTPYKTypa Oojiee COBpeMEHHa, 4eM B 3amaJHou
['epmanun. U He TOmbko 3T10. Bocrounas I'epmanust He coBepmimia OmuUOKy — HE cTana
BKJIQJIbIBaTh MHBECTUIIMM M OCHOBHOM KamuTald B MPOEKThl, oHa momaepxkuBaiu MCII -
MaJieHbKHe, HEeOONBIINE IO pa3Mepy KOMIAHMU. DTOMY MOXKHO TOYYHTHCS B TOM YHCIE H
Poccun, uro momoxeT B Oyaymux MpeoOpa3oBaHUSIX, TOMOXET MPOTUBOACUCTBUIO
€BpOINEICKOMY UHAYCTPUAIILHOMY IPOIIECCY.

B 20 Beke Bcé ocHOBaHO Ha coTpyaHuYecTBe. [IpuBeny moOuMbINA MpuMep U3 aBTOMOOMIBHON
npoMbIIUIeHHOCTH. JIt06oi aBTOMOOMIBL Temeps npomsBoautcs Mercedes-om, Wolkswagen,
Mitsubishi wim Toyota nnu rae-nmu6o eme B mupe 3a 13-15 gacoB — ouH aBTOMOOWIIB. ITO OBLTO
Obl HEBO3MOXKHO, €CIIM BBl HE MOXKETE MOJOKUTHCS Ha TPAHCHOPTHYIO HHQPACTPYKTYpY, Ha
BBICOKHE OOBEMBI, Ha JIOCTAaBKYy KOMIIOHEHTOB, KOTOphie mpom3Boasrcs B 200-300 umu 1000



KAJIOMETpax OT TOro MecTa, TIJe MaliuHa cobOupaetrcs. Pe3ynbTarbl TeXHOJIOTHMYECKOM
peBoIOMHY, HayaBiehcs B 70-X IT., CTaJIM UCIIOJIb30BaThCSl BOCHHBIMU U TIOTPEOUTENSIMU - TO
1 pOBbIE TaJHKEThI, KOMITBIOTEPHI U (haKChI, U Tak Aanee, 1 ToMy nogooHoe. Ho aTo 0603Ha4ano
OKOHYAHHWE MTPOU3BOACTBEHHOTO TIporiecca. [[pou3BOICTBEHHBIN MTPOIIECC B TI000M COBPEMEHHOMN
KOpHOpaluy Ha JaHHBIH MOMEHT Oonblllie He sBiseTcs JuHeHHbIM. PabGoume cB0OOOAHO
NEPEeMCIIAOTCA MCKAY HCHTPAMH U, KOHCYHO, BA)KHEC BCCTO TO, YTO KOMIIJICKTYIOIIUEC HU3ACIIUA
JOCTaBIISIOTCA BOBPEMS. DTO BO3MOXKHO TOJIBKO MPH YCIOBUHM JOCTYMHOCTH HH(POpPMALMHM U
KOMMYHHKAIIMOHHBIX TeXHOoJorui. OHU (HOPMUPYIOT KapTHHY COBPEMEHHOI'O KOPIOPATHBHOIO
MUpa.

B kopropaTuBHOM MuHpE MNPOMU30LUIO €I OJHO H3MEHEHUE - TOCHOJACTBO (PMHAHCOBOTO
KanuTana. 1o nmpous3onuio u B ['epmanuu Toxke. Cerogust pykoBoAacTBO Siemens, Wolkswagen -
MOXET OBITh, 3TO KacaeTcs He B Takoud crteneHu Wolkswagen, kak Jpyrux oTpacien
MPOMBIIIUICHHOCTH, Ha HETO CUJIBHO BO3ACHCTBYIOT, TaKKe€ Kak W Ha JOOOTO TeHEePaIbHOTO
JTUPEKTOpa aMEepUKaHCKOW WM OpUTaHCKOM (pUpMBI, KBapTaIbHbIE MMOKA3aTENU. ITO MPOU3OILIO
BCJIC/ICTBUE W3MEHEHUS MEHTAIUTETAa B KOPIOPATHBHOM MHUpPE, KOPIIOPATHBHOU CTPYKTYypE.
Xopouii mpoAyKT Oosbllle HUKOTO HE HHTEPECYeT, BakHEE KOPOTKOCPOYHOE BBIMOIHEHUE
nenei, a He gonrocpouyHsle. K COXaleHHIO, 3TO TMPOUCXOMUT W B JPYTUX OTPACIAX
MPOMBILUIEHHOCTH.

[To3BosIbTE MHE IPUBECTH TAKXKE €LIE OJIUH TE3UC, KOTOPBIN 5 CYUUTAIO0 OYEHb Ba’KHBIM.

Penuinka:

Brl mosnp3yereck Hatieii crapoit apyxooi, [lerep.

Herep Ilyabue, npogeccop ynueepcumema I emmuncena, I epmanus:

JIBe MUHYTHI.

Penuinka:

MunyTy.

Metep ynbue, npogeccop ynusepcumema I emmuneena, I epmanus:

Ms1 roBopuM o craauu. Craaus UMeEEeT LEHTpajbHOe mosoxkeHue B Espome. [[ns pasButus
SKOHOMHKH, 3TO OBLJIO Ba)XHO MJis JOTOHSAIOIIETO IIpoliecca - cTapble TpyHIbl, TUMA
TuxookeaHCKo#. DTO ObUIO IEHTPOM BHUMaHUS 111 bpa3uiinu, Kak Mbl TOJIBKO YTO CIBIIIATHN OT
Harero koyuteru. M 9To O6b110 BaskHO Taxoke st ['epmanuu - st Boccranosnenus [JIP. Ho ecnu
Mbl TOBOPUM O CTaJuH, MHOIZAA Mbl NPUAECPKHUBAEMCS TPAAULMOHHOTO MHEHHUS Ha CTauIo,
CTaJMsl B HACTOsIIEe BpeMsi UMEET COBEPIICHHO Apyroe 3HaueHue B EBpone, 0coOeHHO B Halei
CTpaHe. DTO MpeNBapUTENbHBINA 3Tal, OH MapajjieNieH ¢ IPYTUMHU CyObEeKTaMH SKOHOMHUKH - C

HAyKO#, YHUBEpCUTETaMH, OM3HEC-acconuausamMu, mpodcorozamu. M oH nipeniaraer, He Tpedyer,
HC BBOAUT CBCPXY BHUS. BMmecTo 3TOro on CO34aCT CUTyallUIO IJId BCACHUA YeCTHOU HUI'PBI U



MOHHUTOPHHIA. A HHOI'Ia MOXKCT OAKC IIPEAOCTABUTH I/IHBeCTI/IHI/Iﬁ AJI1 OIIPCACIICHHBIX ITPOCKTOB,
HO Ha KOHKPCETHLIC LCIIN.

Koneuno, mnerue 510 caematb B Takol cTpaHe, Kak IepmaHus, KoTOpas sBIsAETCS
JEIEHTPATM30BaHHON CTpaHOW. DTo (emeparus, U TOCyIapCTBO HUKOI/IA HE MTPAIO aKTHUBHYIO
poib. B Bamem ciyuae Bc€ ropaszo cnoxsee. bonbiioe cnacu6o 3a BHuManue!

JaBua Jleitn, npogeccop Ynusepcumema Kembpuooica, Beruxobpumanus: (Buicmynienue na
anznurickom azvixe, 98:46 — 109:46).

Te u3 Bac, KTO cieanT 3a (QyTOOIOM, 3HAIOT, KAKOBO 3TO CHJIETh Ha CKaMelKe 3amacHbIX U
BBIXOJIUTH B TOCIAEAHME 5 MUHYT. MOW IOKJIa] CerofHs OyaeT IMOCBSIIEH HAIMOHAIHHOMY
KalUTAJIM3MYy WU PBIHOYHOMY collnanu3My. Hauny ¢ copepxaHus BHICTYTUICHHUS.

Brnauane s pacckaxy, 4T0 HeonuOepanau3M Ha 3amajne SBISETCS JIOMUHHUPYIOIIEH
SKOHOMHUYECKOW wuaeoforuel. Takke s pacCKaxKy MpO TO, YTO OMNPEAEIEHHBIE €ro MO3ULIMH
SIBJISTIOTCSI TOBOJIBHO CJIa0BIMU, HO IPYTOW aJIbTepHATUBHOW NapaJurMbl HE PEAJIOKEHO. 3aTeM 5
nepeiiny k Poccun u Kutato - k ctpanam, KoTopble 00pa3yroT TO, YTO S Ha3bIBAIO IMOJY-SApPO B
m00anbHON cucteme. I, HakoHel, s pacCKaxxy O JBYX aJbTEPHATUBHBIX NapajurmMax -
HAI[MOHAJIHLHOM KaUTaJIU3ME U COLIUaIN3MeE.

[mobanbueiii sxoHOMUYeckui kpusuc 2007 roma npuBEN K cepbe3HOM aecTaOuiIM3anuu
SKOHOMMYECKOIO IopsaKa B Mupe. MHOrue OXuJald 3HAUUTENIBHBIX M3MEHEHMH. 27 amnpens
2009 r. IIpesunent Obama cka3ayl: Mbl HE MOXKEM BOCCTAHOBUTH SKOHOMHUKY Ha TOH e Kyde
necka. Ho ckopo OH y3Hai, 4To MOJ 3TOW KyueH JIeXKHUT CHIIbHOE OCHOBaHHE HeoinnOepanu3ma.
OKOHOMHUKA, SKOHOMHYECKas MapaaurmMa HMeeT NIIyOOKHe KOPHHM C 3KOHOMHUYECKOH,
MOJINTUYECKON U aKaJEMUYECKOM TOUKHU 3PEHUS.

Peaknust Ha 3anazne Obuia B ... ¢ TOUKH 3pEHUS JIUTHI, 3TO MPOCTO OTCYTCTBUE SKOHOMHYECKOTO
NOHMMaHUS, BCE 3TO NPU3HAIN. DJIUTHI NPEUlaralyd BKIIOYUTh U3MEHEHHE B HATypalIu3aluu U
YCWINTh pPOJb TOCYAApCTBA, TOCYIApCTBEHHOIO VHPAaBIECHUA. A  TakKe HEKOTOpbIe
MeXyHapoJiHble HOpMBI. Eciii Bbl 0OpaTHTECh K JTOKYMEHTaM SKOHOMMCTOB, T€, KOTOpbIE HE
OJIOOPSIIOT TOMUHUPYIOLIEH HSKOHOMHKH, BBl Yy3HaeTe, 4YTO OHH HE MOTYT BBIIBUHYTH
aIbTepHATUBHYIO uaeonoruio. Ecinu BbI mocMotpute Ha Beimyckn KemOpumka i Okcdopaa B
2009 rony, HanpuMep, ObLT CIENHUANBHBIA BBIMTYCK, B KOTOPOM SKOHOMHCTHI OIHCHIBAIA CBOU
B3ISIBI Ha Oyaylee pa3BUTHE — WHOW WJEONOTWM BBIIBUHYTO He ObUIo. He cymectByeT
aJbTEPHATUBHBIX CLIOCOOOB peanu3aliy MOJIUTUKU Ha TOCYIapPCTBEHHON OCHOBE.

Torma movemy mnpom3omén oOmecTBeHHBIM mnporecT? WM modemy 5TO HE MNPUBEIO K
U/ICONIOTHYECKOMY H3MeHeHuto? S nymaio, uyto Oapbepbl Ha MyTH K HeonuOepanusMy u
HeoauOepallbHOM TereMOHUM M [o0aan3alui 3KOHOMUYECKOW CHUCTEMBbl BKIIIOYaeT B ceOs
B3aMMOIIPOHUKHOBEHNE (PMHAHCOBHIX KOMIIAHUN M MOJUTHKH, CPEACTB MacCOBOW MH(OPMAIIH,
HayK{, OCOOEHHO B YCJIOBHUSAX TOCIOJCTBA HEOIHOEpalbHON SKOHOMUKH C HayYHBIMU KpyTraMu.
IHonmutuaeckn rno6ann3au1/1;1 Karimjrajia BGIIéT K OTACJICHHUIOD BJIAaCTU OT HaAIIUMOHAJIBHOI'O
rocyaapcTBa. Tak dYTO 3TO NIPOCTO BOMPOC BOCCTAHOBJIECHHS TOCYJApPCTBEHHOH BIACTH.
TocynapctBa camm KenaroT NMPHCOEAWHUTHCA K IIOOANbHBIM ceTAM W HHTepecam. Cucrtema



NpeaCTaBiseT CcOOOM WHCTPYMEHT M0 U3MEHEHHIO. OTO MPUBOTUT K JOMOIHUTEIBHBIM
IIpOTECTaM 3JIEKTOpara - MpoTeCTy NapTui, Harpumep, aApuwxkeHue Occupy now. Ilocnencreuem
SBIISIETCSl OTCYTCTBHE JE€MOKpPATHUECKOro IolaibHOro oOpasoBaHusa. Hakonemn, s 1ymaro, 4To
HUKTO HE MOXET MPEIOKUTH BHATHYIO UJI€OJIOTHIO.

S mpennararo 4-m rocypapctBaM, ocodeHHo Poccuu u Kuraro, ansTrepHaTuBbl, KOTOpPBIE HE TaK
ACHBI JUI 3allaJHBIX CTpaH — Hanpumep, BennkoOpuTaHuM, Tak Kak OHU HE SIBJISIOTCS 4aCThIO
100aTbHON CUCTEMBbI, OHU HE SBIISIOTCS YaCThIO JOMUHHUPYIOLIEH BOCHHO-TTOJUTUYECKOM Oa3bl.
CylecTByIOT S5KOHOMMUYECKU PAa3BUTHIE, HO HAIEKHbBIE SIKOHOMHKH, KOTOpble MEHee II00aIbHO
uHTerpupoBanbl. OHM He SBIAIOTCA YacTblo mnony-nepudepun. HMaes mnomy-nepudepun
3aKJIIOYAeTCsl B TOM, YTO CTPaHbl JBUXKYTCS B CaMblil LIEHTp nepudepun, Ha caMoM Jelle OHM
MOTYT 00pa30BbIBaTh MOMY-s1p0. To ecTh OHM MOTYT pa3BUBAThCS OTHOCHTEIHHON aBTOHOMHO
oT saapa. Kuraii mmeer JOCTaTOUHO CHIIBI, YTOOBI BOCIPOU3BOIUTH CE0sl KaKk 3KOHOMHUYECKHE
¢opmanuu, kak CCCP Obul 3KOHOMHUYECKOW (QopMaiueif, KOTOpbIii B3aHMMOJEHCTBOBAN C
100aBbHBIMU CUJIAMU. S| BUXKY, YTO Pa3BHBAIOTCS PErMOHAJIbHBIE OJOKH, M 3T PErHOHAJIbHbIE
OJ0KM pa3BUBAIOTCI B paMKaX MEXIyHAapOIHOW SKOHOMHUKHM, Hampumep, Illanxaiickas
OpraHu3anusl COTpyIHHYECTBAa WM EBpa3uiickoe SKOHOMHUYECKOE MPOCTPAHCTBO. Takum
00pa3oM, 3TH TPYIIIBI MOTYT B3aUMOACHCTBOBATh, HO OHM HE MPHUHAICKAT K JTOMUHUPYIOIIUM
MHPOBBIM OJIOKaM.

Wrak, anprepHaTMBa MOXKET IPUBECTH K pa3pyLICHUI0 SKOHOMHUYECKOM M ITOJIMTHUYECKON
napagurMel. OQHOW NOAUTHKM HenocTaroyHo. CyllecTByeT U HEWTpaslbHas TEOpeTHYECKast
napaaurma. CymecTByeT HeHTpanbHOE 00pa30BaHueE, IIPOCTO C MPAKTUUECKOM IOIUTUKOM, 3TOrO
JI0CTAaTOYHO, O KpaifHel Mepe, U1t obecrieueHus 3aKkoHHOCTH. W pexie, 4eM MOIUTHKA CTaHeT
IOJINTUYECKU IIPUEMIIEMOM, aJbTEpPHATHBHAS IIOJIUTHYECKAas IapagurMa M OSKOHOMMYECKas
napagurMbl JOJDKHBI 3aCTaBUTh JIIOAEW Jymarb Mo-apyromy. OHH JIOJDKHBI y3aKOHMBATh
HOJIUTHUKY, CChUIASACh HA HEKOTOPYIO OCOOEHHYIO HJICOJIOTHIO.

Tak, B OOIIECTBEHHOM CO3HAHMU JIOJKHBI CyIIECTBOBAaTh KPUTHUYECKUE WICH, U OHH JOJDKHBI
OBbITh MPU3HAHBI B KAUECTBE MOJHON anbTepHaTuBbl. W s npeanararo 2 TeopeTHuecKuX BapHaHTa.
[lepBBlif - HaMOHANBHBIM KamUTaIM3M MU couuanu3dM. M 3To BKiItouaeT B ceOs CIBUT OT
TOCIIOJICTBA JIEHEXHOIO pBbIHKA B CTOPOHY T'OCYIapCTBEHHOM 3KOHOMUKH. WM amprepHaTHBBI
BKJIFOUAIOT IPUOPUTET IKOHOMUYECKOTO Pa3BUTHS.

Tak 4TO XK€ Tako€ HAllMOHAJIbHO OPraHU30BAHHBIN KanUTaIU3M? S OCHOBBIBAIOCH Ha TPYHax
mubepanusma. Ho rocymapctBo u Hapon oObEIMHEHBI B HEUYTO OOIIee W KalmuTadu3M. Bbl
YXOIUTE OT TIoOanu3anuu, (PUHAHCOBOTO KalUTaIM3Ma K HAIMOHATBLHOMY Kanutanusmy. U
OCOOCHHOCTSIMH 3TOTO SIBJIIIOTCS PHIHOYHBIC OTHOIIEHHUS, YaCcTHAs COOCTBEHHOCTh KOMITAHUH,
KOTOPBIE TPOU3BOMAAT MPUOBLIH MAPAJUICIBFHO C PETYAUPYEMbIM HAIMOHAIBHBIM TOCYIAPCTBOM.
[IpousBoncTBO - Il phIHKA, HE TOJBKO JUisi phiHKAa. Ho 3T0 11 MeHoBO#Ml crommocTtu. U
KalMTAaJTUCTUYECKUI KJIAaCC OCTAaeTCsl Ha CBOEM MeCTe. Bbl BUIWTE, YTO OHU YKPEIUIAKOT CBOU
MO3UIIUK OJlarofapsi OpraHu30BaHHOMY KamuTany. [IpuOplis paBHOMEpHO yBenudyuBaeTcs. Tak
YTO 3TO HE YTO-HUOYAb BPOJAE COIUATMCTUICCKOTO OOIIECTBA, COMUATMCTHYECKOTO TOCYIapCTBa.
OHu BpaxaeOHbBI K MEXKIyHapOAHHIM ()MHAHCOBBIM KOMITAHMSIM, KalMUTAIUCTHYECKUM
UHTEpEeCaM, HO HE K peajbHOM KaMTAIMCTHYECKOM 3KOHOMHKE. DopMa KalnTaauCTUYECKON
KOOPJAWHAIMH TI0JT PYKOBOJACTBOM TOCY/IapCTBa 00ECIIeYMBAET HAKOTUICHHS. Peub uaeT He TOJIbKO



O PBIHKE, KOTOPBIM BENET K HAKOIJICHWIO, HO K IIYyTH, NPU KOTOPOM MOXET IMPOUCXOIUTH
HaKOIJICHHE M JUISI ATOr0 CYIIECTBYIOT CHEUUAIbHBIC YUYPEXKACHUA. A uIesd HAIMOHAJIbHO
OpPraHMW30BAHHOIO KallMTaJu3Ma 3aKJIOYAEeTCsl B TOM, YTO TOCYJApCTBO SBJISETCS OCHOBHOM
(dbopMOii KaTUTATHUCTHYECKOW KOOPIUHAIUH.

OH OCHOBaH Ha YKa3blBalOLEM IUIAHUPOBAHUU. TO €CTh CTUMYJIBI YacTHOTO CEKTopa
OTIPE/IETISIOTCA TOCYNapCTBEHHbIMU TNpuoputetamMu. OH paboTaeT MOCPEACTBOM pPHIHOYHOMN
CHCTEMBI, OHU TOAJEPKHUBAIOT YACTHBIA CEKTOp, TOCYIapCTBEHHbIC (DUHAHCOBBIC YUPEKIACHUS
NPEeIOCTaBIAIOT (UHAHCUPOBAHHME U OTAAIOT MEPBOCTENIEHHOE BHHUMAaHHWE HAIIMOHAIBHBIM
yemnuoHaM. OH MPOU3BOAUT HALMOHAJIBHBIE KOMIIAHUM M PETHOHAJIbHBIE PBIHKU. DTO TaKKe
OPUBOAMUT K COIMAIIbHON OTBETCTBEHHOCTH, NMPU3HAHMIO MHTEPECOB akIMoHepoB. Tpelyercs,
YTOObI KOMITAHUHM TPOSBISUIA OOJIBIIYIO COLMANBHYIO OTBETCTBEHHOCTH IO OTHOIICHHUIO K
COTPYIHUKAM, MOTPEOUTENSIM, OCTABIIMKAaM, MapTHeEpaM M akuuoHepaMm. OIHUM CIIOBOM, 3TO
PBIHOK BMECTO KaUTATUCTUUECKON KIETKHU.

TenepL TO, UTO HCKOTOPBIC KXIAJIMU TaK HOJIO, - UACA PBIHOYHOI'O COLMAJIM3MaA. 910 PBIHOYHAA
HUICOJIOTHA, IPUOPUTCTOM IJIA KOTOpOI71 SABIACTCA PaBCHCTBO, IMOJHAA 3aHATOCTb, COLMAJIbHAA
3alIuTa TIpaxaaH. I[J'I}I 9TOIO Tpe6yeTc51 HN3MCHCHUC I_ICHHOCTCI\/'I U CABUI' B CTOPOHY
KOJUICKTUBH3MA, 4 HC MHAUBHUAYyAIU3Ma, SKOHOMHYCCKOM KOOpAUWHAIIUU 4Y€PE3 IIaHUPOBAHUEC, a
HC PBIHOK. To ecTp 3TO codeTaHUE JAUPCKTUBBI W YKa3bIBAKOLICIO IIJIAHUPOBAHUA, 3ICCH
pBIHO‘IHBII\/'I COIHAIM3M ABJIACTCA YBOAOM B CTOPOHY OT pPbBIHKA W HAXOAUTCA Ha CTaauu
IJIaHUPOBAaHMUAL.

Penuinka:
Cnacu6o. [Topa 3akaHYMBaTh.
damun Jleiin, npogeccop Ynusepcumema Kembpuooca, Berukoopumanusi.

C moeil TOYKM 3peHHs, HAIMOHAIbHBIA KamuTalau3M 3acTaBiseT Poccuu unaru Oosblie B
HalpaBJICHUW HAIIMOHAJIBHOTO KanmuTaiu3Ma. [loToMy 4YTO OH MOAYyYWST MOAJEPXKKY C
SKOHOMHUYECKON M TOJUTHUYECKOW TOYKM 3PEHHUs, TO €CTh HCXOIUT OT Ciabod CHUCTEMBI U
YACTHBIX KOOMEpaluid. IJTO TaKke IMOBIUMAJIO HAa WACOJOTHI0 HAIUM, KOTOpas IMOJIy4duiia
anektopar. Ho mpotuB 3Toro OynyT BhICTYyHaTh II00ajbHBIE KOOIEpPALUHU, KOTOPHIE MOXHO
YBUJIETh Ha JIFOOOM phiHKE. COlMann3M 3aBUCUT OT TMOIACPKKH CHHU3Y. Tak 4To s JyMaro, 4To
€CTh TOTEHIHAJ JJIS PBIHOYHOTO COLMAIM3Ma M, BO3MOXHO, OBLIO OBl XOPOIIO MPUHTH K
JIpyroMy TUIy MbIieHUss. OH JTEUCTBUTENBHO B ATOM HYXKIAETCS, 3TO MPEACTABISIET COOOH
3HAYUTETHHYIO TPOOIeMy IS OpraHU3aIliy U 3TO TIOBIHUSET HA HMH/IK - HEOOXOTUMO OTOHTH OT
CTAaHJIAPTHOTO MOJUTUYECKOTO UMHUKA, 3TO U €CTh aJIbTEPHATHBA.

Pennnka:
U cuosa crracu6o!

Kapen Ildaiidep, npogeccop, Maccauycemc, CIIA: (Bvicmynienue Ha aneiuiicKoM s3bIKe,
140:27 — 151:35).



Crnacu6o 3a npurnamenre! MHe HpaBUTCS 3Ta KAPTHUHKA C MY>KYHMHOM, IIOTOMY YTO HAIIOMUHAET,
YTO B MUpPE HE TOJIBKO OOTaThIE IBIMIOYKH U 0e3paboTHBIE B3POCIIBIE, €CTh €Ille OYeHb KPACUBBIC
JETH, U HaIpuMep 3TOT. S X0uy MOTOBOPUTH O CTPaHAX-IKCIOPTEPAX pecypcoB. MHOTHE U3 HUX
YUWIINCH Ha COOCTBEHHBIX OMIMOKaxX. ECIM BBI MOCMOTpHTE HA ...

N3Bunute. I'pomue. Tak nyume? Eciau Bl mocMorpute Ha 1970-€ roapl U BCHOMHUTE LIEHBI HA
ra3 u HepTh B 70-X romax, MOXXHO YBHJETh OIHY OOJBIIYIO OMIMOKY, OMIMOKY SKCIOPTEPOB
Heptn Ha bamxaem Bocrtoke. S roBopro o Bocroke m Ilepcuuckom 3ammBe — 310 KyBeiiT,
Caynosckass ApaBust 1 OAD, a Takxke JIpyrue cTpaHsl ¢ AUBEPCU(ULIUPOBAHHON 3KOHOMUKON -
Erunet, Upak u Aipkup. Onu nepexxuBanu 6ym. Ho motoM oHu 0OHapY»XWIIH, 4TO OyM JITUTCS HE
BeuHo. U korna mnensl Ha He(Th yrmanu B cepenune 80-X, 3Ta oka3ano OONbIIOE BIUSHUE HA UX
9KOHOMHKY. Ho mepBoe, 4To OHU y3Halu, 3TO TO, YTO €CJIM BbI 3aBHUCHUTE OT J0X0Aa OT HETH U
ra3a u JIpyrux pecypcoB, 3aBUCETh OT HUX HEBO3MOXKHO, IIOTOMY YTO OHU CBSI3aHbI C MUPOBBIMU
kosebanusaMu. CIHUIIKOM MTEPEeMEHYUBBI — BOT UX OCHOBHasl mpoliema.

BTopoii ypok — OHM y3HaJIM O «KOLIEIBKE PACXOIOBY.

Buawane o Tparax. Ecnum He pemars mnpobiemy ¢ OONBIIMM KOJIMYECTBOM JICHET, TpaThl
rocyaapcTBa OynyT yBEIMUMBATBCS, a JIIOAM OYyQyT KaKOe-TO BpEeMsl HACHaXIaThCsl BBICOKUM
YpOBHEM >KH3HHU, a MOTOM HEOXHUJAAHHO MPOU30UAET cnai. [loaToMy Tak Kak ocTaBIIasics 4acTb
SKOHOMHUKH UAET HA CIaJl, IEHbl HA HEPTH OYAYT TAHYTH €€ elI€ HIKE.

BcenenctBue 3Toro 3ariaHMpOBaHHBIE WHBECTULIMHM M KPAaTKOCpOUHAash OAaHKOBCKas MOJIUTHKA
OYEeHb TPYAHBI JUISI OCYIIECTBIECHHMs. Tak 4TO 3TH CTpaHbl HE MOTYT OBITh TO-HACTOSIIEMY
HE3aBHCHMBIMHU.

Tpetbst mpobnema — mu3BecTHas [omranickas 0oJe3Hb, KOTOpask BO3SHHMKAET, KOIJIa y Bac €CTh
NPUTOK TBEPAOHN BaJIOTHl, HEQTHU U MPUPOAHOTO Ta3a, a MUPOBOU PHIHKK TPEeOYIOT AOJIaphl U
BCE CTPaHBI-IKCIOPTEPHl MOIYUYWIN JI0JIapbl. JTO MPUBOIUT K POCTY COOCTBEHHON BaJIIOTHI
CTpaHbI U POCTY €€ CTOMMOCTH, 3TO JIeJaeT UMIOPT Oosiee emeBbIM. Tak KaXKIblii CTpEMHUTCS K
OosibIIIeMy HUMIIOPTY, APYTOd HMMIIOPT CTaHOBUTCS BCE Oojee TOpOTUM. DTO TPUBOIAHUT K
JEMIIMHTOBBIM CTUMYJIaM JJIsl 000 JIpyroi SKCIOPTHOM NESTENBHOCTH. ITO OTHOCUTCS, B TOM
YHUCJE, U K CEJIbCKOXO3IMCTBEHHOW NI€ATENbHOCTH, KOHEYHO. A TaKke K MpPOW3BOJICTBEHHOU
nestenbHOCTH. Takue crpanbl, kak Mpak u Erumnet, mpoMBIIIEHHOCTh KOTOPBIX JOCTATOYHO
CHJIPHO pa3BHTa, BBUICHWJIM, YTO 3TH CEKTOpa OBUIM OCHalNeHBl BCIEACTBUE TOJIIAHICKON
6one3nu. Korga nuki moaxoauT K KOHITY, IIEHbl HAa HEDTH M ra3 MajaroT, BOSHUKAET MpodiieMa,
BHYTPEHHSIS SKOHOMHKA IIOCJIE 3TOTO Ha CJIEAYIOIIEM 3Tale CTAaHOBSATCS ciabee. DTO U ecThb
rojaHzckasi 0oNe3Hb.

W uerBepras npobiema - MOKPOBUTENBCTBO rOCyJapcTBa M IpodiaemMa KOPpYIIUH, €CIH Y Bac
€CTh MPHUTOK, a MPABUTEIHCTBO HE OTIMYAETCS EMOKPATUYHOCTBHIO, TO MPABUTEIHCTBO MOXKET
UCIIOJIb30BaTh 3TU JIEHBI'M HA CBOM WHMIIMATUBBI, B TOM YHUCII€ B O0JIAaCTU KYJIbTYpbl. 3aBTpa 4
noroBopto o Tynuce u Erumnre, u Mbl HOCMOTPHUM, YTO MPOUCXOAUT, €CIU Y BAC CIMIIKOM MHOTO
0JaroTBOPUTEIHHOTO KATUTAIU3MA - JIFOAU HE JF0OST 3TOTO.

Tak 4TO cyiiecTByeT TpH BO3MOXKHBIX MyTH pelIeHus: 3Toi mpobiemsbl. Tenepb, Korna 1eHbl Ha
He(Th BHOBb Hauaia pactu B Havane 90-x u ocraBanuch crabuiabHbIME B 90-x rT. 10 2000 rona,
CTpaHbl HAyYMJIMCh OTKJIAAbIBaTh cpencTBa. OueHpb Oorarble CTpaHbl OCHOBAJIM WHBECTUIIHOHHBIE
(GOHIIBI, KOTOPBIC SBISIFOTCS TOCYIapCTBEHHBIMH WHBECTUIIMOHHBIMH (oHgamu. A OenHbIe
CTpaHbl HAY4YMJIUCh OTKJIAJBIBATh CPEICTBA B CTOPOHY - B allbTepHATHBHBIE pe3epBbl. UTO OHU
JIeJIal0T TIOTOM CO CBOMMH cpeacTBaMu? OHM MHBECTHPOBAIM B YEJIOBEUECKHUI KamuTald. JTo T
caMble CTpaHbl, KOTOpbI€ OTJIMYAJINCh OTHOCHUTEIHHO HHU3KHUM YPOBHEM TIPaMOTHOCTH,
oOpasoBanusi, 3npaBooxpanHeHuss B 1970 rogy. B Teuenne 40 jeT wiM OKOJIO TOTO, HAYMHAs C



1970 roma, MHAEKC pPAa3BUTHUS YEJIOBEYECKOTO IMOTEHIMAaja, BCE IOKA3aTeIM aBTOMATUYECKHU
BbIpociu. Tak, B ciayyae ¢ Eruntom UM yaajioch HOBBICUTH Pa3BUTHE SKCIOPTA /10 25 OYKOB, a
3TO BEChMa BIEYATISIOIINN ITOKA3aTEelb.

Bropoe - oHHM QuBepCH(PHUIMPOBAIM CBOM MHBECTHULUH, OHU OyIyT JUBEPCHUPHUIMPOBATH UX B
paMKax cBOeW cTpaHbl, U Kak MOXXHO Oomnbiie. Ho HekoTopble cTpaHbl HEOOJNbIINE, HACETICHUE
MaJIeHbKOE, BOBMOKHOCTEH JUIsl SKCIIOpTa TOKE MaJio. Tak 4To ke Jienarh B TakoM ciydae? Bel
MOXKeTe AuBepcUuUIIMpPOBaTh UX 3a MpeneiaamMu cTpaHbl. B cimyudae co ctpanamu Ilepcuackoro
3aJIBa, 3TO MOJKHO CJ€JIaTh BO MHOTHX CEKTOpax, Ha HECKOJIbKUX KOHTMHEHTax. Bbl mMoxere
cenaTh ATO 3a CYET MHOCTPAHHBIX MHBECTUIMH U 1leH. Vnu naxke B ynpasieHuH nopTdeneM.
HE cOoOHMparch yTBEp)KIaThb, YTO NPOM3BOJICTBEHHbIE MHBECTUIMU Ha CAMOM Jieje JIydlle B
JOJITOCPOYHOI MEePCIEKTUBE, YeM NOPTQeNbHbIE HHBECTUIIUU.

JaBaiiTe B3missHeM Ha 3T0. [lokaxky BaM Heckonbko (ororpaduil ¥ NMpUMepbl HHBECTHUIHM,
KOTOPBIMU 3aHUMAIOTCSI 3TH CTpaHbl. BOT mpuMmep — OTKpBITHE LEHTpa IO PaCIpeAesICHUIO
BBICOKOTEXHOJIIOTUYHOIM TNpOAyKIuK B ApaOckux Omuparax, B [lybae. OueHb BakHOE MAEIO.
[TepBriii IeHTp Takoro pona B pernoHe. KoHeuHO, OHM BIOXKUIM MHOTO MHBECTHIMHI B cdepy
HEJABMKUMOCTH U Typusma. MHe HpaBUTCS 3Ta KapTHHKa ¢ KOHKypca. Bc€ 310 Oymer
U3TOTOBJIEHO, CKa)Ke€M, M TPOU3BOJACTBO 3aKpPbITO, MOTOMY 4YTO peYb HUAET O cOopke u
pacnpesielieHnto, 3T0 coBMecTHBIM TmpoekT ¢ Daimler Chrysler ma bmmwkaem Bocroke.
CrpourenbctBo MHPpacTpykTypsl un€T ocobenHo B Ilepcuiuckom 3amuBe, u B Erunrte toxe,
npexae YeM OH ObT paspylieH, B AJDKHpE W JIPYTMX CTpaHax - €CTh Kparkas ClieNlKa o
BOCCTaHOBJICHHIO KEJIE3HBIX JTOPOT, KeJIe3HOAOPOKHON apmarypbl. B Erunrte Gonbinasi cuctema
JKEJIE3HBIX JIOPOI MU METPO, BEIETCA CTPOUTENBCTBO METPO M TaK jaajnee. MHE O4YeHb Kallb.
W3BuHUTE.

Ok. 1 onm Taxke auBepcuUIIMpOBaHBI 3a TpeaenamMu peruoHa llepcuiackoro 3anmuBa U B
apa0OckoM peruone, Ha brimxHem Boctoke, n ocobeHHO B cTpaHax Cpeaqu3eMHOMOPbS, U TaKUX
cTpaHax, kak TyHuc, Mapokko u Erumer, Cupus u Ttak nanee. [IpoexT uHBeCTHIMI 3a
npenenaMu cTpaHbl ObLT ropasno 6onee 3pdexruBHbIM B 1990-X rogax, yem B 2000-x romax, yem
B 70-x-80-X, OHM MO3HAKOMWJIUCH CO MHOTHUMH JIFOJbMU B IIKOJE€ MEHEIXMEHTa, B OU3HEC-
IIKOJI€, BOT TaKasi MHBECTULIHS.

Ckaxxy BaM O TOJOXUTEIbHBIX CTOPOHAX 3TOTO SIBIECHUS, €CTh, KOHEUHO, OTpULATENIbHbIE. MBI
cerofiHsi moroBopuM o0 3ToM. OHM UCHONB3YIOT KYJIBTYPHOE U UCTOPUYECKOE POACTBO. Apalsbl
OILLYIIAIOT CBA3b JAPYT C JAPYrOM, UM HPABUTCS IyTEHIECTBOBAThH 3a MpEAEaMU CBOEH CTPAHBI.
DTO COCOOCTBOBANIO PETHOHATBLHOW MHTETpalMyd B 00JacTH MHBECTUIMI. OHU UMIOPTHUPYIOT
JpyT y Ipyra TOBapbl. OTO HEKOE HOBOE SIBJICHHE, OHM BCETJIa UMIIOPTUPYIOT M3-3a TPAHULBI, U
BOT OHH CTaJIi HAXOAUTH OOJIbILE BEHIeH IpyT y Ipyra.

N emé xoe-To oueHb BaXKHOE — ATO MPOAYKTUBHBIE MHBECTHIIMM, TOTOBHOCTh UATH IO HOBOMY
NyTH, TO €CTh HayaTb MPOMBINUICHHbIE MPOEKThl ¢ Hyns. [IpuBeny mpumepsl pernoHalIbHBIX
uHBecTuIMil. THBecTHIINU B cebCcKoe X03sicTBO B Typruu, npekpacHbie ¢otorpaduu Ockapa,
OHM TIEPENIOKHWIA BO3POCIINE M3AECPKKH B LIEHBI APYTMX TOBApOB, KOINa HAYaJIM 3aHUMAThHCA
JKCIIOPTOM CEJIbCKOXO3SIMCTBEHHBIX TOBapoB u3 Typuuu. Bor emé€ oauH mpumep - LIaxThl,
KoTopeie MHBecTuUpoBan KyseWT. Sl He coOuparoch BaaBaThCsi B MoApoOHOCTU. Erumerckas
KOMIIaHUSl 110 TPOMU3BOJACTBY YAOOpEHHMI Oblga pacliMpeHa, BHayajle CO3[aHa, a I0TOM
pacuIMpeHa U cTaja OYeHb BaKHOM CTaThEN HKCIIOPTA U HEKOTOPHIE HOBUYKH MPUHUMAIIA B TOM
yuactue. [Iponsonuta nuBepcudukanys odnuranuii, BeImymeHHbIX B EBponie 1 CoennHEHHBIX
[Htatax u obnUranuu MHBECTOPOB, HHOCTPAHHbIE MHBECTUIIMU. JTO MPUBEIO UX K MHOXKECTBY
npo6nem. [lokynaTth akiuu U OaHku, Takue kKak Barclays, bank Mcnanaum KakeTcss OTIIHYHON



uneeii. Pomp Oanka Wcnmanguum 3ammmanack 3aech [eHepanbHbIM cekperapeM. Bo Bpems
KpU3KCa MHOTHE CTPAHBI MPUXOAT HA TIOMOIIIb, HO KOe-4TO TsHEeT BHM3, oHM Kymwiu Chrysler,

9TO M CTAJIO HA4yaJIoM KOHIIA.
Sl Mory roBOpHTH 00 3TOM M Jajbllie, HO s JyMal, YTO OCTAaHOBIIOCH Ha 3ToM. bosbmioe

cnacu6o!



